NudopManMOHHBIA JOKYMEHT

M0 CTPYKTYPHO#M 00/ TMraliMi POCCUIICKOT0 YMUTEHTA

NudopmManinoHHbIi TOKYMEHT
CTpykTypHasi 00JMrauusi pocCHiiCKOro SIMMTEHTA

IIpenocraBnseTcss B COOTBETCTBUM C YCTAHOBJIIEHHBIMH TpeOoBaHusMu. He sBisercs
WHJUBHUYaJIbHOW  MHBECTUL[MOHHOM  PEKOMEHJALMEH WM  PEKIAMHBIM  MaTE€pUaIOM.
Wndopmanus npuseaeHa Asisi MIOHUMAHUS CYIIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOM

o0IMranuy poCcCURCKOro SMUTEHTA.

910 He BKJIAJ

Bbl MoxeTe MOTEPATH BCe, YTO BJIOKHIIH

CpencrBa He 3aCTpaxoBaHbI (He TAapaHTUPOBAHbI) TOCYIaPCTBOM

B cayuyae morepb KOMIeHcalUil He MPEAYCMOTPEHO

CTpyKTypHBIE 00JIUTANMU MPEAHAZHAYEHBI 1JIs1 KBATH(UUMPOBAHHBIX HHBECTOPOB

OcCHOBHbBIE XaPAKTEPUCTHKHU CTPYKTYPHOI 00JIUTalMU POCCUHIICKOT0 IMUTEHTA.

CrpykTypHast o0uranus pocCUiHCKOro 3MUTEHTA - 3TO LIeHHas Oymara, BO3MOKHOCTb U pa3Mep
BBIIJIAT 1O KOTOPOH (AOXO0Ja M BBHIIIAT MPH MOTANIEHHH) 3aBUCAT OT HACTYIJICHUS WU HE
HACTYIUICHHSI OMPEENIEHHbIX 00CTOoATeNbCTB. K TakuM 00CTOSTENbCTBAM MOTYT OTHOCHUTBHCA,
Harpumep, JO0CTHKEHHE ONPEACICHHbBIX 3HAYCHNH 11eH 0a3MCHBIX aKTUBOB B OIPE/ICIICHHBIC AATHI,
B TOM YHCJI€ LIEHBI HA TOBAPHI, IIEHHBIE OyMaru, Kypchl BaJIIOT, IPOLICHTHBIE CTABKH, IIOKA3aTENIN

ypOBHSI UHGIISIINH, OQUIHATIbHAS CTATUCTHYECKAst HHPOpMAaIus.

Pasmep Bcex BBIJIAT MO CTPYKTYpHOW OOJHMrany MOXKET OBITh MEHBIIE €€ HOMUHAIbHOU

CTOMMOCTH, TaKK€ BO3MOKHA I10TEPS BCEX BIOKEHHBIX CPEICTB.
Kaxnas ctpykTypHas oGiuranus 0THOTO BIITyCKa UMEET OJIMHAKOBBIA 00bEM MpaB.

[Toramenne HOMHHAIBHOM CTOMMOCTH CTPYKTYPHOM OOJHMraliid MOXKET OCYIIECTBISATHCS

YacTsAMH B IpoLiecce 00palieHus CTPYKTYPHOI oOIuranun (aMopTru3anus o0JIuraium).

VYcnoBusMH BBIMMYCKAa CTPYKTYPHBIX OONMramuii MOryT OBITb NPEIyCMOTPEHBI YCIIOBUS

JOCPOYHOTO MOoralmeHud KakK 1o HHUIWUAaTUBC SOMHUTCHTA, TaK U 110 MHUIIUATHBE WX BJIAJICIIBIICB. B




HEKOTOPBIX CIIy4asX OSMHTEHT WJIM HHOE JIMIO0 3apaHee OOBSBISET O CBOCH T'OTOBHOCTH
pUOOPECTH y TFOOOT0 3aMHTEPECOBAHHOTO JIUIA CTPYKTYPHBIC OOJIMTIalliy B ONIPEACICHHYIO 1aTy
(odpepra mo obnuramusim). OOpaTHTe BHUMAHHE, YTO KOJHYECTBO CTPYKTYPHBIX OOJIHTaIluid,
proOpeTaeMbIX 10 odepre, MOKET ObITh OrpaHHYCHO, U BBl He cMOXKeTe NPH KeITaHHH IPOAATh

BCce uMeronrecs y Bac cTpykrypHbie o0nuramnuu.

CrtpykTypHast obnuranusi MOXXeT IMpelycMaTpuBaTh MapaMeTp, ONpeAesIomui 00 10X0Aa,
KOTOPYIO TOJIYYHT BJAJENeEl] CTPYKTYPHOW OONHraiuu B 3aBUCUMOCTH OT W3MEHEHUS IICHBI

YCTaHOBJICHHOTO B YMHUCCHOHHOM TOKYMEHTAIIUN aKTHBA (aKTUBOB) — «KOA()PHUITUEHT ydacTHsI».

CrpyKkTypHast 06JUranus MoXeT IpeaycMaTpiuBaTh «4aCTHYHYIO 3alIUTY KaluTaga) — JOJI0 OT

HOMMHAJI4, BEIIJIAYMBACMYIO B JI000M cirydac.

Bce ycnoBust moramieHHst ¥ BBIIUIAT KYINOHOB IO CTPYKTYPHOM OOJHMralyy OIpenesieHbl B

SMUCCHOHHOM JAOKYMCHTAIUH.

CtpykTypHBIE OOJMUTallMM, B OTJIMYME OT aKUUi, HE JAIOT MpPaBO HA ydacTUe B YIPaBJICHUU
KOMIaHuel (00IeCTBOM) - SMUTEHTOM, a TaKKe MPaBO Ha y4yacTHE B YIpPaBICHUM KOMITaHUEH
(oOmiecTBOM), YbM LIEHHBIE OyMaru yka3aHbl B OMHCCHOHHOM JOKYMEHTAIlMM KaK aKTHB, OT

M3MEHEHHUS [IEHbl HAa KOTOPbIN 3aBUCUT MOJYyYEHHE BBITLIAT [0 CTPYKTYPHBIM OOJIUTALIHSM.

Yuyactue B pacnpeeieHHH UMYIIECTBA, OCTAKOLIErocsl NMPH JUKBUAAIMU (DaHKPOTCTBE)
SMUTEHTA. HpI/I JIMKBUAAIIUKA OMUTCHT HNPCKpalacT CBONO ACATCIBHOCTb, €ro0 HMMYLICCTBO
pacnpenensercs MexAy KpeauTopamu (Kak MpaBHIIO, IyTeM MPOAaKH UMYILIECTBA U Mepeaadn
JNEHEeXKHBIX CpPEACTB KpeAuTopaM), B TOM 4YHCIE BiaAeiblaMH CTPYKTYpHBIX OOJIWTaIuii
obmectBa. [Topsok u pasmep BBIIUIAT BIAAEIbIIAM CTPYKTYPHBIX OOJUTAllUi MPH JIUKBHIALH

(6aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOTPEICTICHHOCTD.
OCHOBHbIE PUCKH:

PbIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHUSI CTOMMOCTH CTPYKTYPHOH 00JMraunuu) -
CTOMMOCTh IpUHaAexkalieil Bam cTpyKTypHO#l 00IMranuyu MOXKeT KaK pacTH, TaK U CHUXKATHCSL.
Poct croumMocTH CTpyKTYpHOH OOIUranuy W/WiM MOJO0KUTEIbHAS AUHAMHUKA B MIPOILJIOM MHBIX
HoKa3aresel, OT KOTOPhIX 3aBHCHUT pa3Mep BBIIUIAT MO0 CTPYKTYpHOM OOJMranuu, He O3HayaeT
pocTa CTOMMOCTH CTPYKTYpHOH oOnuranmu B Oynymem. CToMMOCTh NpuHaanexameid Bam
CTPYKTYPHOM OOIMraniuyu MOKET MEHSATHCS MOJI BIUSHUEM 0OCTOSITEILCTB, OT KOTOPBIX 3aBUCHUT
IOJy4eHUE BBIIUIAT MO CTPYKTYPHBIM OONMranusM (HampuMmep, U3MEHEHHME IIeH Ha TOBaphl,
LICHHbIE OyMaru, Kypchl BaJIIOT, AMHAMHUKA IPOLIEHTHBIX CTAaBOK M MHBIE OOCTOSTEILCTBA, OT

KOTOPBIX 3aBUCHUT Pa3Mep BBIIUIAT 110 CTPYKTYPHBIM 0OIUranusam). Takxke U3MEHEHHE PhIHOYHOM




CTOUMOCTH CTPYKTYpPHOI 0OJUranuii MoKeT OBITh CBSI3aHO C U3MEHEHUEM BOCHPUSITHUSI PHIHKOM
(MHAHCOBOTO COCTOSIHUSI M IIJIATEKECIIOCOOHOCTH AMHUTEHTAa CTPYKTYPHBIX OOJHUTraiuii, B TOM
YHUCJE€ C U3MEHEHUEM KPEIUTHOrO0 PEUTHHra SMUTEHTA (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX
oOnurauuii, Juia, MPeIoCTaBUBILIEr0 OOecredeHUe MO CTPYKTYPHBIM OOJHMranusM, IpHU €ro

HAJIMYUHN ), KOPIIOPATUBHBIMHU COOBITUSMU M IPYTUMHU 00CTOSITEIHCTBAMHU.

Puck auxkBUAHOCTH. JINKBHIHOCTB, TO €CTh BO3MOXXHOCTH MPOJATh CTPYKTYPHYIO OOJIUTAIINIO B
1100011 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOI'O CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpoca H
npeUiokeHus Ha poiHKe. CTPYKTypHBIE O0IHMraliiy YacToO UMEIOT HU3KYIO JTUKBUAHOCTD, TO €CTh
13-3a HEOOJIBIIIOTO 0OBhEMa TOPTOB OBIBAET CII0KHO HaTH NOKymareisa. CTpyKTypHBIE 00JIUTaliuu
MOTYT 00paIiaThcsi Ha OPraHW30BaHHOM M HEOPraHW30BAaHHOM phIHKe. Hambomnee TMKBUIHBIME
SIBIISIOTCS] CTPYKTYpHBIE 00JIMTalliK, 0Opalalonecss Ha OpraHu30BaHHOM pbhIHKE. CTPYKTYpHBIE
o0nuranuu, He OOpaIaroLIecs Ha OPraHu30BaHHOM PBIHKE, MeHee JTMKBUAHBL. OIHAKO B JII000M
cirydae Bel MOKeTe CTOJNIKHYTBCS B OTPEACICHHBII MOMEHT C HEBO3MOXKHOCTBIO MPOJATh CBOH
CTPYKTYpPHBIEC OOJIUTAIINH HITK C TEM, 9YTO BaMm nipueTcst mpoaaTh UX ¢ CyIEeCTBEHHBIMH YOBITKAMA
U3-32 CHIDKEHUS CIpOoca Ha HUX WIM KAaKUX-TMOO OrpaHMYeHHWH Ha UX oOpalleHue.
[IpennoceimkamMu sl CHWXKCHHMS JHUKBUAHOCTU CTPYKTYPHBIX OOJHMranyii MOTYT SIBISITBHCS:
UCKJTFOUEHHE CTPYKTYPHBIX OOJUTAINI M3 KOTHPOBAIBHOTO CITUCKA OMP)KU, CHIDKCHHE PEUTHHTA
OMHUTEHTa (KOHKPETHOTO BBITyCKa OOJIMTalWi, JUIA, MPEJOCTAaBUBIIETO OOECIICYCHHE IO
o0nuranusM, TpU €ro HaJWYWK), HETaTUBHBIE KOPIOPAaTUBHBIC COOBITHS M JIpyrue

00CTOSTENHCTBA.

Kpenuthbiii puck. CylecTByeT pHCK HEUCIOIHEHUS 3MUTEHTOM CTPYKTYPHBIX OOIHMTrariuii
CBOHMX 00s3aTENIbCTB, KOTOPBI MOXKET PEain30BaThCs, B YACTHOCTH, B BUJE HEBBITUIATHI WU
3aJIep>)KKH BBIIUIATHI KYMOHOB W (WMJIM) MOTAIIeHHUs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0Juranru B MpelyCMOTPEHHOM pa3Mepe He3aBUCHMO OT HACTYIUICHHsI COOBITHI, OMUCAHHBIX B

SMHUCCHUOHHOMW JOKYMEHTAIINH.

Puck pedoara. Cutyauus, mpu KOTOPOM 3MUTEHT HE B COCTOSIHUM BBIILJIATUThH BIIAJI€TbLIAM
CTPYKTYPHBIX OOJIUTAIMI CYMMY TIOTAIICHUs OOJIUTaIii ¥ (MIJIM) KYTIOHOB IO HUM. B aTOM ciiydae
MHBECTOPBI PUCKYIOT TIOTEPSITh BCE CBOU BJIOXKEHHS B JaHHYIO LIeHHYI0 Oymary. Jleponr moxer
MPOU30MTH Y SMHUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO pelTuHra. KpeauTHBI perHTHHT
OTpakaeT MHEHHE PEUTHHIOBOTO areéHTCTBA O BEPOSITHOCTH HACTYIUICHUS NedoJiTa: HaMMEHEe
BEPOSITHBII YPOBEHb, KaKk MpaBuio, o0o3HauaeTcst «AAA» (BBICIINN KPEIUTHBIH YPOBEHbB, 3aTEM
ciaenyeT «AAy», «A», «BBB», «BB», «B» 1o crenenn yBenuueHus BeposTHOCTH nedonta). Uem

HUKE KPEAUTHBIM PEUTHUHT AMHUTEHTa (KOHKPETHOTO BBITYCKa CTPYKTYPHBIX OOJMTrauui, juia,




MPEIOCTaBUBILET0 00ECIeYeHHE MO CTPYKTYPHBIM OOJHMranusiM, Py €ro HaJu4KuM), TEM BBHIIIIE,

M0 MHEHUIO KPEJUTHOT'O PEUTUHIOBOI'O ar€HTCTBA, BEPOSATHOCTD JedoITa.

[Ipu 3TOM, SMHUTEHTaMU CTPYKTYpPHBIX OOJHMramuii MOryT OBITh KOMIAHHMM, HE 00JaJaroliue
KpPEIUTHBIM PEUTHHTOM. B 3TOM ciydyae ocoOeHHO BakeH Baml caMoCTOSTENbHBINH aHaIN3
(MHAHCOBON YCTOMYMBOCTH SMHUTEHTA, KauecTBa OOECHEUCHMsI MO0 CTPYKTYpPHBIM OOJIMralusM

(pu HATMYUN).

Puck O0aHkpoTcTBa 3MHTeHTa. B ciiydae GaHKpOTCTBa SMHTEHTa pa3Mep €ro HMYIIECTBa
HEJOCTAaTOYCH JUISl PACUETOB CO BceMHu Kpenuropamu. [loramieHue 3a10/0KEHHOCTH MPOUCXOIUT
COTJIACHO 3aKOHOJATEIhbHO YCTAaHOBIEHHOW odepeaHocTH. llopsaok u  pasmep BBIIUIAT
BIIAJICNIbIIaM CTPYKTYPHBIX OOJMWTAIMi TMpU JUKBUAAIMK (OAHKPOTCTBE) HSMHUTEHTAa HOCHUT
BBICOKYIO HEONPEJEICHHOCTh, TaK KaK MMYIIECTBa MOXKET OBbITh HEJOCTATOYHO ISl BBIIIAT IO
CTPYKTYpHBIM oOnuranusMm. B pe3ymbrate Bbl MoXkeTe NOTEpSATh BCE CBOU BIIOKCHHS B

CTPYKTYpHBIE OOJIUTAIINH.

OMUTEHT CTPYKTYPHBIX OOJMramuii - KpeIuTHas OpraHM3alusi BIpaBe B3SITh Ha cels
00s3aTeNIbCTBA 1O CTPYKTYPHBIM OOnMranmusM 0e3 JIOMOJHUTEIBHOTO HMYIIECTBEHHOTO
obOecnieueHus mo HUM. CrOCOOHOCTH TAaKOro 3MHUTEHTa B IOJHOM OOBEME BBINOIHITH CBOU
00s3aTeNbCTBA 1O CTPYKTYPHBIM OONUTalMsIM MOATBEPIKIAETCS, HampUMep, KpPEIUTHBIM
peTHHrOM H (UHAHCOBBIM TIOJOXKEHHEM, a TaKKe MOXKET IOJHOCThIO WM YaCTUYHO
o0ecreynBaTbCs MNOPYYUTEIHCTBOM, OaHKOBCKOH, TOCYJapCTBEHHONM MM MYHHMLUNAIBHOM
rapantueil. [Ipu mokymke CTpyKTypHBIX oOnuranmii Bam ciemyer oOpaTuTh BHHUMaHHE Ha
(UHAHCOBYIO YCTOMYMBOCTH U JOOPOCOBECTHOCTh SMUTEHTA, a TaKXKe Ha HAIMYME U KAaueCTBO

obecreueHns CTPYKTYPHBIX OOJTUTAITHi.
Komuccun

[lpu cnenkax co CTPYKTYPHBIMH OOJIMTAIMsSIMU B3UMAETCs KOMUCCHS OpoKepa 3a HCIIOJHEHHE
NOPYYECHUH, a TaKKe MOTYT B3MMAThCSl KOMUCCHHM OMpPXH W KIMPUHTOBOM OpraHU3alH 3a
COBEpIIICHUE CJEJIKH, KOMHUCCUS IEMO3UTApUsl 3a y4YeT MpaBa COOCTBEHHOCTH HHBECTOpa Ha
CTPYKTYpHYIO oOnuranuio. Pasmepbl Bcex TapudoB MOXHO HaWTH Ha calTe Opokepa,

JIeTIO3UTapusl, KIMPUHTOBOM OpraHU3aluu U OUPIKH.

Kano0bl 1 npens1o:KeHust




Kano6el u mpenoxenus: Bel Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpETYJIHPYEMYIO OpraHu3alrio B cepe (UHAHCOBOTO PhIHKA, YWIEHOM KOTOPOW SBIISETCS

Takoi Opokep, unu B bank Poccun.




