NupopManiuOHHBIA TOKYMEHT

10 00BIKHOBEHHOH 00JIMrauMu POCCHIICKOT0 IMUTEHTA

WNnpopmaninoHHbII TOKYMEHT

O0aMranusi poccuiicKoro S)MMTEHTA

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAaHOBICHHBIMU TpeOoBaHusMH. He sBisercs
VHUBUAYAIIbHOM  MHBECTULIMOHHOM  PEKOMEHJAIMEd WA  PEKJIAMHBIM  MaTEpHaIOM.
Nudopmanus mpuBeaeHa il TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIMTallUN

POCCHIICKOTO SMUTEHTA.

ITO He BKJIAJ
Bb1 MOkeTe MOTEPATH BCeE, YTO BJIOKUIN
CpencrBa He 3aCTpaxoBaHbI (He TApaHTUPOBAHbI) TOCYIaPCTBOM

B cayuyae morepb KOMIeHcalUil He MPEAYCMOTPEHO

OcCHOBHbIE XaPAKTEPUCTHUKHU 00JIMTAlMM POCCHIICKOI0 IMUTEHTA.

OOnuranus pocCUHCKOro 3MUTEHTa — 3TO LieHHasi Oymara, 3aKperuistomas pasa ee Biajenbla
Ha IOJy4ECHHE B NPEIYCMOTPEHHBIH B HEH CPOK OT OMUTEHTAa €€ HOMHUHAIBHOU CTOMMOCTH.
OO6nurarus MOXKeT TakXKe MpelycCMaTpUBATh MPABO €€ BIIa/Iesblla Ha MMOJIyYeHUE YCTaHOBICHHBIX
B HEW mporeHToB (KynmoHoB). Kaxkmas oOnuranust 0JTHOTO BBITYCKAa UMEET OJMHAKOBBIN 00BEeM
npaB. Bce yciioBus noramieHus U BbIIUIAT KYIIOHOB 110 OOJIMTaliK ONpeIesIeHbl B AMUCCUOHHOM
JNOKyMEHTaluu. B yacTHOCTH, MOXET OBIThb YCTAHOBJIEHO, YTO pa3Mep KYNOHHBIX BBIIIAT 110
o0UranusM OIpeNeNsaTcss SMUTEHTOM B Ipolecce ux oOpamienus. Takke, oOIUrar MOryT
npeaycMaTpuBaTh (PUKCHpPOBAaHHBIC KYMOHHBIE BBIMIATHI PA3HOTO pa3Mepa, B TOM YHCIE

YMCHbIIAIOMIUECCA B CIICAYIOIICM KYITOHHOM IICPUOAC.

[Noramenre HOMHHAIBHON CTOUMOCTH OOJIMTAIMU MOXET OCYIIECTBIISITECS YacTsMHU B IIpoIiecce
oOparieHust obymranuii (amoptu3anus oOnuranuu). B 3TOM ciydae ocraBmivecs KYTNOHHBIC
IMJIaTCXKHU PACCUYUTBHIBAOTCA UCXOAA U3 HemorameHHOM HOMUHAJIEHOU CTOMMOCTH 06J'II/II‘aI_[I/II/I.

OOnuranu  MOTYT MPEeAyCMaTpUBaTh BO3MOXKHOCTh HMX JIOCPOYHOTO TMOTAIICHHs] Kak II0
WHUIIMATHBE SMUTCHTA, TaK U 110 WHUIIMATHBE WUX BIAJENbIEB. B HEKOTOPBIX CIydasX SMHUTEHT
WIM WHOE JIUI0 3apaHee OOBSABISAET O CBOCM TOTOBHOCTH MPHOOpecTH y J000ro

3aMHTEPECOBAHHOTO JIUIIA O0JIUTALMH B ONpeAeTIeHHYIO AaTy (odepra o obnuranusam). O6patute




BHHMaHHE, YTO KOJIMYECTBO OOJUTAINH, TPHOOpETaeMbIX TI0 0depTe, MOKET OBITh OTPAHUUYECHO,
1 BBl He cMOKeTe Tpu KellaHU|U TPoAaTh Bce uMmeronnecs y Bac oonurarum.

OOnuranuu KoMHaHui (KOpHopaTuBHbIE OONIMTraluu), B OTJIMYME OT aKUUH, HE Jal0T MpaBoO Ha
y4acTHe B YIIPaBJICHUN KOMITAaHHEH (0OIIECTBOM).

YuacTtue B pacnpenejieHUM MMYIIECTBA, OCTAKIIErocsl NMPH JUKBUAANUN (DAHKPOTCTBE)
ob0mecTBa. [Ipy MTUKBUIANIMN OOIIECTBO MPEKPAIIAET CBOIO IEATEIHHOCTh, UMYIIIECTBO OOIIIECTBA
pacripeensercss Mexay Kpeautopamu (Kak mpaBuio, IMyTEM MPOJa)Ku UMYIIECTBA U Mepeaadn
JEHEXKHBIX CPEICTB KPEeIUTOpam), B TOM YHCIIE BiajenbliaMy oOnuraiuii oomuectsa. Bianenbiisi
oOnuranuii yuacTBYIOT B paclpe/IelIeHny UMYILECTBa Mepe/l BiajesbliaMy PUBUIETHPOBAHHBIX

1 OOBIKHOBEHHBIX aKIIUH.

OCHOBHbIE PUCKH:

PbiHOYHBIN pHCK (PHCK HEraTUBHOIO0 HM3MEHEHHSI CTOMMOCTH OOJMrauuM) - CTOUMOCTh
npuHAIeKae Bam o0auraium MoKeT Kak pacTd, TaK U CHUKATHCS, U €€ POCT B MPOILIOM He
O3Ha4YaeT ee pocta B OyaymeM. B cimyuae BO3SHHUKHOBEHHS HEOOXOIMMOCTH pealu3alud
o0nurauuu A0 ee MOoralleHus SMUTEHTOM CYILECTBYEeT PUCK TOro, uTo Bbl moHecere yOBITKH B
pe3ynbTare CHUKEHHs LEHbl OOJUraiy Ha pblHKe. MI3MeHeHue 1eHbl Ha OOJUraluu CBSI3aHo,
MPEeKe BCEro, ¢ M3MEHEHHEM MPOICHTHBIX CTaBOK Ha (pruHaHCOBOM phiHKe. Kak mpaBuio, 1eHa
OONUTaliy CHIDKAETCS, €CIM MPOLEHTHBIE CTaBKM Ha PBIHKE PAacTyT, U HA00OpOT - IeHa
o0JUranum pacTeT, el MPOLEHTHbIE CTaBKU CHUXKaloTcs. Hampumep, ecinu HOBble 0OIUTaLIUN
BBITTYCKAIOTCsI ¢ 00Jiee BHICOKOM MPOIEHTHON CTaBKOM, TO CcTapble oOiauranuu ¢ 0oyiee HU3KOU
MPOIIEHTHOM CTaBKOM CTAHOBSTCSI MEHEE MPUBJICKATEILHBIMHU JJII HHBECTOPOB. Takke N3MEHEHUE
PBIHOYHON CTOMMOCTH OOJIMTAIMii MOET OBITh CBS3aHO C M3MEHEHUEM BOCIPHUSTHUS PHIHKOM
(UHAHCOBOTO COCTOSIHMSI U IUIATEXKECIOCOOHOCTH SMUTEHTa OOJUrauuid, B TOM 4YHUCIE C
U3MEHEHHEM KpEAUTHOIO pPEUTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOMUranuii, Juia,
MPEIOCTaBUBIIETO OOeCleYeHne M0 OOJMramusiM, MpPH €ro HaJIW4YWh), KOPIOPATHBHBIMHU
COOBITUSIMH U APYTHUMHU OOCTOSTEILCTBAMH.

Puck mukBuAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXKHOCTh IPOAATh OOIHUTaIUIO B JIF000I MOMEHT
BpeMeHH 0€3 CYLIECTBEHHOIO0 CHUKEHMSI €€ CTOMMOCTH, 3aBUCUT OT CIpOca U MPEJIOKEHHS Ha
peike. Hambonee NUKBUAHBIMU SIBISIOTCS OOJHMranuu, oOpalmaromuecss Ha OpraHu30BaHHOM
PBIHKE, OOJIUTAINH, HE 00OpalIaroIInecs Ha OPraHu30BaHHOM PBIHKE — MEHEE JTUKBHIHBI, OJTHAKO
B JII0OOOM citydae Bbl MOXeTe CTONKHYThCS B OTPEEIIEHHBIN MOMEHT ¢ HEBO3MOXHOCTBIO IIPOAATH
CBOM OOJIMranuu WM ¢ TeM, 4To Bam mpunercs npoaath UX ¢ CylIeCTBEHHBIMH YOBITKAMH H3-32
CHW)KCHHUSI CTIpOCca Ha HUX WITM KaKuX-Tr00 orpaHnueHuit Ha ux oOpamienue. [Ipeanocsuikamu asist
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KOTHUPOBAJIBHOIO CIHCKA OWUPXKH, CHIKEHHE pPEUTHHra SMHUTEHTa (KOHKPETHOTO BBIITyCKa
oOnuranuii, nWia, MPEIOCTABHBIIETO OOECIEUEHUE MO OOMUTAIMSIM, MPU €ro HAIUYUH),
HETaTUBHBIE KOPIIOPATUBHBIC COOBITHS U IPYTHe 00CTOSTENbCTBA.

Kpenutubiii puck. CymiecTByeT pHCK HEUCIIONTHEHUS HOMHUTEHTOM OOJHMTaluii CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCs, B YACTHOCTHU, B BHJIE MPOIyCKa WM 33JCPKKU
BBITIJIATHI KYITOHOB U (WJIM) TOTAMIeHUs HOMHHATBLHOW CTOMMOCTH OOJIUTAITHH.

Puck pedoara. Cutyauus, mpu KOTOPOM 3MUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJI€TbLIAM
obsurauii cyMMy ToTameHusi o0ouranuil 1 (Uin) KyImoHOB 10 HEeH. B 3ToM cirydae mHBECTOPBI
PHUCKYIOT MOTEPSITh BCE CBOM BJIIOKEHMSI B JaHHYIO LIEHHYI0 Oymary. /ledonT MoKeT mpou30uTu y
OMHUTEHTOB C JIOOBIM YPOBHEM KPEAWTHOTO perTuHra. KpenuTHbI peHTHHT OTpakacT MHEHUE
PEUTHUHTOBOTO areHTCTBA O BEPOSTHOCTU HACTYIUICHUS edoiTa: HauMeHee BEpOsTHBIN YPOBEHbD,
KaK MpaBujio, o0o3HavdaeTcss «AAA» (BBICIINA KPEAUTHBIA YPOBEHB, 3aT€M CIEAyeT «AA», «A»,
«BBB», «BB», «B» 1o cTeneHu yBenMueHHUs BEPOSTHOCTH Aedoiita). UeM HUKE KpPEAUTHBINA
PEUTHHT SMUTEHTA (KOHKPETHOTO BBIITyCKa OOIUT AU, JIUI[a, TPEOCTaBUBIIET0 00ECTIEYCHHUE 10
oOnuranusM, Ipu €ro HaJW4Wu), TEM BBIIIC 110 MHEHUIO KPEAUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOSTHOCTH JedorTa.

Puck 6ankporcrBa amutenTa. [Ipu npuoOpeTeHnn 00IMranuii, SMUTEHTaMH KOTOPBIX SBJISTFOTCS
OpraHM3aIfy, CYIIECTBYeT PUCK OaHKpOTCTBA 3MHTEHTa. B ciiyqae OaHKpOTCTBa IMHUTEHTA
pasmep ero MMyIecTBa HEAOCTATOYEeH JUIsi pacueToB cO BceMu KpeauTopamu. l[loramenue
3aJJOJOKCHHOCTH IPOUCXOJUT COIJIACHO 3aKOHOAATEIbHO YCTAaHOBJIEHHOM OYepeIHOCTH.
Hecmotpss Ha TO, 4TO B ciyyae OaHKpPOTCTBAa BBIIUIATHI OCTABILErOCS MMYIIECTBA 3MUTEHTA
MPOU3BOJATCS  BIAAENbllaM OOJUTallMii  Tepel  BIAJeNbllaMd  TPUBHICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIMii, HIMYIIECTBA MOXKET OBITh HEJIOCTATOYHO JJISl BBITUIAT MO oOymrarusm. B

pe3ynbTare Bel MokeTe MOTepsATh BCE CBOU BIOKEHUS B OOJIUTallUu.

B OonpmmHCTBE ciyyaeB 3MHUTEHT Oeper Ha celsi oOs3arenbcTBa IO oOmuranusM  6e3
JOTIOTHUTEIFHOTO MMYIIIECTBEHHOTO obecredeHuss mo HuM. CIIOCOOHOCTh AIMUTEHTA B TIOJTHOM
00BbEeMe BHITTOJHATH CBOM 00513aTENbCTBA IO OOJIUTAIMAM ITOATBEPIKIACTCS, HAIIPUMED, BBICOKHM
KPEIUTHBIM PEHTHHTOM SMUTEHTA, YCICHIHON JesITeIhbHOCTHI0 SMHUTEHTA, €r0 YCTOHYMBBIM
(UHAHCOBBIM TOJIOKEHUEM, pelyTalue u T.J. BMecTe ¢ TeM HCIONHEHHE 00s3aTeNbCTB IO
oOnuranusM MOXKeT OBITh TOJNHOCTBIO WIJIM  YacTUYHO  OOECIeYMBATBHCS  3aJIOTOM,
MOPYYUTEIILCTBOM, OAHKOBCKOM TapaHTHUEH, TOCYIAPCTBEHHOW WJIM MYHHITUIIAILHON TapaHTHEH.
[Ipenmonaraercsi, 4To B ciydac HEBBIMOJHEHUS AMHTEHTOM CBOUX OO0S3aTEIBCTB 1O TAaKUM
oOnUranusM TMOTallIeHUe 3a0JDKEHHOCTH Tepel BIaJeNbllaMH OOMUTAIMA OCYIIECTBIISCTCS

(TTOJIHOCTHIO WJIM YaCTHYHO) 32 CYET MPEeIyCMOTPeHHOT0 obecnieueHus. [Ipu mokymnke odnuranuit




Bam cnemxyer oOpatuTh BHUMaHWE Kak Ha (PUHAHCOBYIO YCTOMYMBOCTH M JOOPOCOBECTHOCTH

OMHUTEHTA, TaK U Ha KAYECTBO 0OECIeYeHUs MO O0IHuranusM (py HAJIUIHH).

Komuccun

[Ipu cnenkax ¢ oOJHUTanUsIMH POCCHHCKAX SMHTEHTOB B3WMaeTCs KOMHCCHS Opokepa 3a
UCTIOJTHEHUE TOPYYCHHI, a TaKKe MOXKET B3WUMAThCS KOMHUCCHU OWUPXXH W KIUPUHTOBON
OpTaHM3aIH 32 COBEPIICHUE CAETKU, KOMHUCCHS JEMO3UTapus 3a y4eT MmpaBa COOCTBEHHOCTHU
WHBEeCTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpTraHU3aIluu U OUPKH.

[Ipn moxynke oOpaimaromielicss Ha pPHIHKE OOJUTAllM B CYMMY CAEIKH BKIIOYACTCS YacTh
KYIIOHHOTO TPOIEHTHOTO JO0XO0Ja MO OOJHWranuu, paccYuThiBaeMas MPOTOPIIHOHATBHO
KOJMYECTBY JHEH, MPOIIEAMNUX OT JaThl MPEABIAYIIEH BBITIATHI KYIMTOHHOTO J10X0Ja A0 AaThl
WCIIOTHEHUS CICNIKU KYIUTU-TIPOJaxu obnuraruu. JlaHHBI HAKOTUICHHBIH KYMOHHBIN JOXOJ

nepeaaeTcs MpoJaBIly OOJIUTalNN.

7Kano0Obl 1 npeasioKeHust
Kanobs! u mpemsioxkeHuss Bel MoxkeTe HampaBuTh OpoOKepy, ¢ KOTOpPHIM BBl coTpyaHuvaeTe, B
CaMOpPETYJIHPYEMYIO OpraHu3anuio B cepe (PUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS

Takoi Opokep, unu B bank Poccun.




