NudopmManuoHHBIA JOKYMEHT 00 ONIIMOHHOM /I0T0OBOpeE

WNnpopmaninoHHbII TOKYMEHT
OnunoHHBINA 10roBOp

IIpenocraBnseTcss B COOTBETCTBMM C YCTAHOBJIEHHBIMH TpeOoBaHusMu. He sBusercs
WHJIUBHUYaJIbHOW  MHBECTUL[MOHHOM  PEKOMEHJALMEH WM  PEKIAMHBIM  MaTE€pUaIOM.
WNudopmanus npuseaeHa JUisi TOHUMaHUS CYyIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OMIIMOHHOTO
JI0roBOpa

ITO He BKJIAJ

Bbl Mo:keTe He TOJbLKO MNOTEPATDH BCE€ YTO BJOKHUJIH, HO U B HEKOTOPLIX CJIy4Yasix
OCTAThCA NO/IZKHBI

CpeacrBa He 3aCTpaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM
B ciyyae morepb KOMIeHcaUMi He IPeIYCMOTPEHO

HexkoTopble onunoHHbIE JOrOBOPHI MPeAHA3HAYEHBI 11 KBATU(QUIIUPOBAHHBIX
HHBECTOPOB. /[1s1 HeKkBaIM(PUIUPOBAHHBIX HHBECTOPOB 3aKJIH0YeHHEe ONMIMOHHBIX
JAOTOBOPOB JOCTYIHO TOJBKO MPH MOJIOKUTETbHOM pe3yJibTaTe TeCTUPOBAHMS.

OcHoBHbBIE XApaKTEPUCTUKHU ONMIIUOHHBIX TOIrOBOPOB:

OnuuoHHbIN JOT0BOP (OIMLIKOH) - 3TO JOTOBOP, KOTOPBIN TaeT MIOKYMATEII0 ONIINOHA ITPAaBO KYIIHTh
WM TIPOJaTh OA3MCHBIN aKTHB I10 OIIPENIeTICHHOM IIeHe B OyayIeM, Py 3TOM y MPOoJaBiia OMIHOHA

BO3HHMKACT BCTPCUYHAsA 0053aHHOCTH UCITOJHUTD Tpe6OBaHI/Ie NoKynaTeJis.

OnuuoHsl MOTYT 00paIlaThCsl HA OPraHU30BAaHHBIX TOPIrax WJIM 3aKJIH0YaTbCs HA BHEOUPIKEBOM
PBIHKE, Pa3JInYaThCs MO BHUY, TUIY MOCTABKH, CIIOCOOY UCIOIHEHUS, CIIOCO0Y YIUIAThl IPEMUH,

0a3UCHOMY aKTHBY U T.JI.

OnmuoH MOXKET TMpelycMaTpUBaTh MPaBO MOKYNKM Oa3MCHOro akTHUBa B OyAymieM 1o
YCTAHOBJICHHOH 1I€HE B OMPEAETICHHBIM CPOK («OMIIMOH KOJUD»), UJIM MPAaBO MPOAAXKH OA3HUCHOTO

aKTHBAa B OyIyIlleM 10 YCTAHOBJICHHOM IIEHE B ONPEEICHHBIN CPOK («OIIIMOH TTyT»).

OnmuoH MOXeT TMpeaycMaTpuBaTh TNPaBO TIOKYIATENs OMNIFMOHA WCIIOJHUTH OIIHOH B
MPETYCMOTPEHHYIO 1aTy («eBPOMEHCKHUI OMIIMOHY), THOO B JIFOOOH JE€HB 10 ONPEACIICHHON AaThl

(«aMepUKaHCKUM OTIIIHOHY).

[IpeMust MOKET yIJIauMBaTHCS €AMHOPA30BO MPHU MOKYIKE OMIIMOHA («IPEMHUANIBHBIA OMIIHOHY),
IIPU 3TOM JI0 UCTIOJIHEHHUS OINMOHA IIO3ULIMS HE IEPEOLICHUBAETCS, M BapHallMOHHAs Mapka ( CyMMa
JICHEeXKHBIX CPEJCTB, KOTOPYIO OJHAa M3 CTOPOH OILMOHHOTO JIOrOBOpa O0s3aHa YIJIauyuBaTh

JIPYTO CTOPOHE KaXIBIH JICHb B 3aBUCUMOCTH OT COOTHOIIEHUS IIEHBI 3aKIFOYCHUST OMIITUOHHOTO




JIOTOBOpa M €ro TeKyllell IeHbl) He nepeuncisercs. B ciydae, eciu nmpemust He yIjladuBaeTcs,
MPOUCXOAUT €XKETHEBHOE (IEPUOIUUECKOE) IEPEUHCIICHUE BApUALIMOHHON Map:kKH 10 UCTEUEHUS

CpOKa OMIMOHA («MapKUPYEMBIN OIIITHOHY).

«IlocTaBoYHBIE OIILHMOHBI npeamnojararoT MmoCTaBKy 0a3UCHBIX aKTHBOB. HpI/I HUCITOJIHCHHUHA
«paCy€THOTO OIIIKWOHA» ABUXCHUA 0a3MCHOrO aKTHBa HE IMpOUCXOAUT — BMECTO ITOIO
IMPOU3BOAUTCA TMEPCUHUCICHHUEC MOCHCKHBIX CPEACTB IIOKYIIATCIIO, C€CJIM OIIINWMOH OKa3aliCs

NPUOBLIBHBIM.

ba3ucHbIM aKTHMBOM ONIIMOHA MOTYT BBICTYNATh IEHHBIE OyMmaru, JOTOBOPBI, SBIISIOIIUECS
IPOM3BOIHBIMU (PMHAHCOBBHIMH HMHCTPYMEHTaMH, TOBapbl, BamoTa U T.1. OIHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPrax MOIYT O0pallaThCsl HECKOIBKO OMNIMOHHBIX JOrOBOPOB HA OJAMH

0a3MCHBIN aKTUB C pa3HBIMU CPOKAMU HCIIOIHEHHUSL.

B ciydae, eciiu onuoH oopalmaeTcst Ha OpraHn30BaHHbBIX TOPrax, YCJIOBHS OMIIMOHHOTO JOr0OBOpa
2 b
yKa3aHbl B CIEU(PUKAIMKM, KOTOpas pa3MelIaeTcss Ha caWTe Oupku. B ciydae 3akimtodeHHs

BHEOUP)KEBOT'O OMIIMOHA BCE YCJIOBUS YKa3bIBAlOTCS B JIOTOBOPE.
OCHOBHbIE PUCKH:
PuIHOYHBINI pHUCK

J10X0/1b1 ”HBECTOPOB B OIIIMOHBI 3aBUCST OT IIeHbI (3HaYEHUS) 6a3UCHOTO aKTUBA, KOTOPask MOXKET
KaK pacTH, TaK M CHUXKAThCS, U €€ JIMHAMHMKA B MPOLUIOM HE O3HAYaeT TaKOW K€ JTUHAMUKHU B
Oynymem. CylecTByeT pUCK TOTO, MOKYIas OMIIUOH BeI oTepsieTe BCe BIOKECHHBIE CPEACTBA, a
B ciyyae, eciid Bl BbICTyIIaeTe MpoJaBIlOM OMIIMOHA, Bbl MOXeTe NoTepsATh HE TOJIBKO BCE, YTO

BJIOYKWJIH, HO U OCTAThCs JOJKHEBI OpoKepy.

Puck simkBuaHocTu. OTCYTCTBYET rapaHTHs JIMKBUJIHOCTH OMIIMOHA B JTF0O0H MOMEHT BPEMEHH.
B cnydae, ecnu omimoH oOpamiaeTcsi Ha OPTaHU30BAHHBIX TOPrax, JUKBHIHOCTH 3aBUCHUT OT
CIIpoca M MPEUIOKEHUs Ha PhIHKE. PUCK JIMKBUIHOCTH MPOSIBIISIETCS B CHUYKEHUU BO3MOXKHOCTU
COBEPIINTH CIENIKY C OMIIMOHOM, B TOM YHCJIE 3aKPHITh MO3UIIMIO IO HEOOXOIUMOM IIeHe H3-3a

CHHIXCHUSA CIIPOCAa Ha HCTO.

[To3umus Mo ONIIMOHHOMY JIOTOBOPY, OTKPBITasi HA BHEOUPKEBOM PBIHKE, MOXKET OBITh 3aKphITa
TOJIbKO Ha BHEOMP:KeBOM phIHKE. CyIIECTBYET PUCK TOT0, UYTO BBl HE CMOKETe 3aKpPbITh TO3ULIUIO
M0 OMIMOHHOMY JIOTOBOPY, 3aKIIOUEHHOMY Ha BHEOUP)KEBOM pBIHKE, IO HMCTEUYCHHS CpPOKa

OII[MOHA.




Puck ucnosab3oBanus puHaHCOBOro mje4ya. Yacto ais TOro, 4toObl OTKPHITH MO3UIUIO IO
ONMIIMOHHOMY J0roBopy, Bam HeoOXoauMo HMeTh TOJBKO YacTb CTOMMOCTH JIOTOBOpa
(rapanTuiiHOe o0OecrieueHune), a He BCIo cCyMMy 1enukoM. [Ipu aTom Bo3HUKaET «dhdeKT mieday,
KOTOPBI YBETUYMBACT KaK MOTCHIUATBHBIA OXOJ, TaK U BO3MOXKHBIE YOBITKH. KimpuHrosas
OpraHu3ansi U OpOKepbl [OJDKHBI YIPaBIsATh PUCKAaMHU M B HEKOTOPBIX CIydasx BBUAY
HEOJMAaroNpHUsATHBIX PHIHOYHBIX KOJIEOAaHM MOTyT MNOTpedOBaTh BHECTU JOMOJHUTEIbHBIC
JIEHEeXKHBIE CPEACTBA U CIENaTh 3TO B KOPOTKOE BPEMS, a B cllydyae HEHCIIOTHEHUS TPeOOBaHUS
OpoKep UMeeT MPaBO MPUHYIUTEIHHO 3aKPHITh MO3UIIKIO MO ONIHOHY. Q01N yOBITOK, KOTOPBIN
Bb1 MokeTe moHecTH B pe3ysibTaTe ONepanuil ¢ OMIIMOHAMHU, MOXET 3HAYUTENbHO MPEBBICUTH

CYMMY BJIOKCHHBIX CPCACTB.

Puck uzmeHeHus pazMmepa rapaHTHIHHOI0 odecnevyeHnusi. B nepuoy ynepkanusi MO3UIUHU 110
OUp>KeBOMY OIIIMOHHOMY KOHTPAKTY MOXKET IIPOU30UTH MEepPecUeT TapaHTUIHHOTO 00eCTIeYeHNUS,
¥ OHO MOXET 3HAYUTEIBHO YBEITUYUTHCS, YTO 3aCTaBUT Barmrero Opokepa morpeboBaTh BHECTH
JOMOJIHUTCIIBHBIC ACHCKHBIC CPCACTBA A COXPAHCHUA TO3UITHUU U CACTIATh 3TO B KOPOTKOC
Bpemsi. I3MeHeHne rapaHTUHHOTO 00ecTIeYeHHsI MOXKET OCYLIECTBIATHCS KaK B TEUEHUE

TOPrOBOM CECCUH, TaK U BHE TOPTOBOW CECCHM.

Puck npuHyIMTebHOr0 3aKpbITHA NMO3MUMH. B ciyuae, ecnu Bamux AeHEXHBIX CPENCTB,
UMEIOIUXCS B PacHOpsDKEHUH Opokepa Mpu 3aKII0YEHUH OMPKEBOTO OMIIMOHHOTO KOHTPAKTa,
HEIOCTaTOYHO I TapaHTUHHOTrO oOecreueHHsl WM yIjlaThl BapUAllMOHHOW Map)ku, Opokep
UMeeT MPaBo NPUHYAUTEIHHO, TO ecTh 0e3 Baiiero cornmacus, 3akpbITh MO3ULIUIO 10 OUPIKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKPBhITHE MO3ULIMH ITPOUCXOAUT 10 TEKYIIUM L€HAaM, KOTOPbIE MOT'YT
OBITH HEBBITOAHBI 17151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO Y Bac yObITKOB. BBl MOXXKETE TIOHECTH
3HAYUTEJbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE 3TOT0 M3MEHEHHE IIEHbI 0Aa3UCHOTO aKTHBA
MOJKET MPUHATH OnaronpusitHoe 175 Bac Hanpasnenue u Bol momyunnu Ol foxo[, ecnu 0661 Bama

NO3HULKA He OblIa MPUHYIUTEIBHO 3aKPhITA.
Komuccun

[Tpu cnenkax ¢ onmuMoHaMH Ha OUpIKe B3MMAETCSl KOMUCCHS OpOKepa 3a OTKPBITHE U 3aKPBITHE
HO3MIIMH, TAK)KE MOTYT B3UMAaThCsl OT/AEIbHAsA KOMHCCUS OpoKepa 3a UCIOJIHEHUE OINIMOHHOTO
JI0rOBOpa, OuprKeBasi M KIMPUHIOBasi KoMuccuu. Pasmeps! Bcex TapuoB MOXKHO HATH Ha caiiTe

Opokepa, KIMPUHTOBOW OpraHu3aIiuy U OMPIKH.

7Kano0bl 1 npeasioKeHust




Kano6sl u mpenoxenust Bel Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuvaere, B
CaMOpETYJIUPYEMYIO OpraHu3anuio B cepe (UHAHCOBOTO PhIHKA, YWIEHOM KOTOPOW SBIISETCS

Takoi Opokep, unu B bank Poccun.




