NudopManuOHHBIA TOKYMEHT

00 00JIMranMu poccUiicKOro IMMTEHTA €O CTPYKTYPHBIM 10X0A0M

NudopmManinoHHbIi TOKYMEHT

O0aMranusi pocCHiiCKOro SJMUTEHTA €O CTPYKTYPHBIM J10X0/10M

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIGHHBIMH TpeOoBaHusiMu. He sBisercs
VHUBUAYAIIbHOM  MHBECTULIMOHHOM  PEKOMEHJAIMEW WA  PEKJIAMHBIM  MaTEpHaIoOM.
Nudopmanus mpuBeneHa 1l MOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOIUTAIINH

POCCUICKOr0 SMUTEHTA CO CTPYKTYPHBIM TOXOJIOM.

910 He BKJIAJ

Bb1 MOkeTe MOTEPATH BCeE, YTO BJIOKUIN

CpencrBa He 3aCTpaxoBaHbI (He TAapaHTUPOBAHbI) TOCYIaPCTBOM
B cayuyae morepb KoMIneHcanuii He MPeAYCMOTPEHO

Hekotopble 00uranum €0 CTPYKTYPHBIM JOXOAOM JOCTYNHbI K HNPHOOpPeTeHHI0
HeKBATU(HIHMPOBAHHBIMY HHBECTOPAMH NPH MOJIOKUTEJbHOM pe3y/ibTaTe TeCTHPOBAHMS.
OcranbHble 00MIanMM €O CTPYKTYPHBIM J0X0A0M MOIYT HpHOOpeTaTh TOJIBKO
KBAIN(pMIHPOBAHHbIE HHBECTOPBI.

OcHOBHBIE XaPAKTePHCTHKH O0JTUTALIMHU CO CTPYKTYPHBIM 10X0A0M POCCHICKOI0 IMHTEHTA.

OO6nuranusi pocCUUCKOT0 SMUTEHTA CO CTPYKTYPHBIM JOXOJIOM - 3TO LieHHas Oymara, pasmep
BBIIUIAT MO KOTOPOM 3aBHUCAT OT HACTYIUICHMS WJIM HE HACTYIUICHUS OIpPENEICHHbIX
0OCTOSITENBCTB. K Takum oOcTosATenbcTBaM MOTYT OTHOCHUTBHCS, HAampUMEp, JOCTHKCHHE
OTIpeIeICHHBIX 3HAYEHUH 11eH 0a3MCHBIX aKTUBOB B ONPE/ICICHHBIC 1aThl, B TOM YHCIIE LIEHBI HA
TOBapbl, IIEeHHbIE OyMaru, Kypchl BaliOT, MPOIEHTHBIE CTaBKH, IMOKA3aTeIN yPOBHsS MHQIAINH,

ounmanbHas craTucTuyeckas HHPOpMaIus.

Pasmep Bcex BBIIAT MO OOJUTALIMK CO CTPYKTYPHBIM JOXOJOM HE MOKET ObITh MEHBIIE €€

HOMHHAJIbHOM CTOMMOCTH, YTO MHOT/Ia HAa3bIBAIOT «IIOJTHOM 3aIIUTON KamuTana.

Kaxnast obnmuramus co CTpyKTYpHBIM JI0OXOJIOM OJHOTO BBIITYCKA UMEET OJJMHAKOBBIH 00bEM IpasB.




[loramenne HOMHHAIBPHOW CTOMMOCTH OOJHTallMd CO CTPYKTYPHBIM JIOXOJOM MOXKET
OCYIIECTBIISATHCS YaCTSIMU B poIecce 00paiieHus o0auramnuu (aMmopTu3aius oonuranun). B atom
CJIydac OCTaBHIMCCA KYIOHHBIC IJIATC)KU MOTYT pPACCUUTBIBATHCA HCXOHAA U3 HenoralieHHo’

HOMMHAJILHOM CTOMMOCTH OOJIMTAIIMH CO CTPYKTYPHBIM JJOXOJIOM.

YcnoBussMH BBITYCKa OONHTalMii CO CTPYKTYPHBIM JIOXOAOM MOTYT OBITh MPETYCMOTPEHBI
YCIIOBHS JIOCPOYHOTO IIOTAIICHUs] 110 WHHIIMATHBE SMUTCHTAa W (WJIM) [0 HWHHULMATHBE WX
BJIAJICNIbIIEB. B HEKOTOPBIX CIy4asx SMUTEHT WIH WHOE JIMIO 3apaHee OOBSIBISIET O CBOCH
TOTOBHOCTU TMPUOOPECTH Y JFOOOTO 3aMHTEPECOBAHHOTO JHIA OOJHTaliud CO CTPYKTYPHBIM
JIOXOJIOM B oTlpeieTieHHYo Aaty (odepra mo obnuranusm). O6paTuTe BHUMAaHKUE, YTO KOJIUYECTBO
o0JUTaIuit Co CTPYKTYPHBIM JI0X0JIOM, IPUOOPETaeMbIX 110 0hepTe, MOKET ObITh OTPAHUYCHO, U
Bbl HE cMOXKeTe TpH JKeJlaHWUHM MPOAaTh BCe MMeomuecs y Bac o0auranuu co CTpyKTypHBIM

IOXOIOM.

Bce ycnoBus moramieHuss W BBIIIAT KYIMOHOB MO OOJMraiy CO CTPYKTYPHBIM JOXOJA0M

OTIpeIeTICHBI B SMUCCHOHHON JTOKYMEHTAITUH.

OOnuranyu co CTPYKTYpHBIM JIOXOAOM, B OTIMYHME OT aKIMi, HE NAlOT MPaBO Ha y4acTHE B
yIpaBJIeHUN KOMIaHHEH (0OLIECTBOM) - SMHUTEHTOM, a TaK)Xe MPaBO HA Y4acTHE B yIPaBICHUH
KOMITaHHEH (OOIIECTBOM), YbM IIEHHBIE OyMard yKa3aHbl B DMHCCHOHHOW JTOKYMEHTAIlUU Kak
aKTUB, OT M3MEHEHUS IIEHbl Ha KOTOPBIA 3aBUCHUT IOJyYCHHE MOXOAOB MO OOJHTaIHsM CO

CTPYKTYPHBIM JTOXOJOM.

YuacTtue B pacnpenejieHUM MMYIIECTBA, OCTAKINErocs NMPH JUKBUAANUN (DAHKPOTCTBE)
IMUTECHTA. HpI/I JIMKBU AU OMUTCHT nperamaeT CBOKO ACATCIBHOCTB, €TI0 I/IMyH_IGCTBO
pacripeensercss Mexay Kpeautopamu (Kak mpaBuio, IMyTEM MPOJaXKd UMYIIECTBA U Mepeaadu
JIEHEKHBIX CPEACTB KPEIUTOpaM), B TOM YHWCJE BIaACIbIlaMU OOJUTAIUH CO CTPYKTYPHBIM
noxoaoM. Briagenbupl oOguranmuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B paclpeieICHHH

UMYILECTBA Mepe BlIaebllaMy IPUBUIETUPOBAHHBIX M OOBIKHOBEHHBIX aKLIUH.
OCHOBHbIE PUCKH:

PbiHOYHBI pUCK (PUCK HETATHBHOI0 M3MEHEHUSI CTOMMOCTH O00JIUTallUU CO CTPYKTYPHBIM
aoxoaom). CTouMocTh NpUHAANEKamed Bam obauramum co CTpyKTYPHBIM JI0X0/I0M MOXKET Kak
pacTd, Tak M CHIDKaThCs. POCT CTOMMOCTH OOJMTalMd CO CTPYKTYPHBIM JOXOZOM H/HITH
MOJIOKUTEbHAS JUHAMHMKA B MPOLUIOM HHBIX TOKa3aTelied, OT KOTOPBIX 3aBUCUT JOXOJH IO
o0JUraMu co CTPYKTYpHBIM JIOXOJOM, HE O3Ha4aeT pOCTa CTOMMOCTH OOJUTaluu CO

CTPYKTYPHBIM J0x0q0M B Oyaymem. CTouMOCTh mNpHHauIexamed Bam oOmuranmum co




CTPYKTYPHBIM JTOXOJIOM MOXXET MEHSTHCS IO/l BIUSHHEM OOCTOSITEIBCTB, OT KOTOPBIX 3aBUCHT
MMOJIy4CHHUEC OOXO0I0B (HaHpI/IMep, HU3MCHCHUA ICH Ha TOBApbl, IICHHBLIC GYMaFI/I, KYypChl BaJIIOT,
JAUHAMUKU ITPOUCHTHBIX CTABOK U UHBIX OGCTOHTGHBCTB, OT KOTOPBIX 3aBUCHUT YPOBCHb 10XO0A4a 110
CTPYKTYPHBIM oOJuranusM). Takke HM3MEHEHHE PBIHOYHOM CTOMMOCTH OOJHTanuii Cco
CTPYKTYPHBIM JTOXOJIOM MOKET OBITh CBSI3aHO C U3MEHEHHUEM BOCIIPHUSTHSI PHIHKOM (DHHAHCOBOTO
COCTOAHUA U HJ'IaTe)KeCHOCO6HOCTI/I OMUTCHTA O6J'IPII‘21].[PIIZ CO CTPYKTYPHBIM JOXOJA0M, B TOM YUCJIC
C WM3MEHEHHEM KPEIWTHOTO PEUTHHra SMHUTEHTAa (KOHKPETHOTO BBHIMYyCKa OONHTranui, JIuIla,
NPEJOCTABHUBILIEIO OOECIEYeHHUE IO OOJHraIysM, TPH €ro HAIWYHUW), KOPIOPATHBHBIMH

COOBITUSIMH U APYTHUMHU OOCTOSTEILCTBAMH.

Puck JTMKBUAHOCTH. JINKBUTHOCTH, TO €CTh BO3MOXXHOCTB IPOJIATh OOJIUTAIIUIO CO CTPYKTYPHBIM
JIOXOJIOM B JIF00OM MOMEHT BPEMEHHU O€3 CYIIECTBEHHOTO CHIKEHHUSI €€ CTOMMOCTH, 3aBHCHT OT
CIpoca | MpeIoKeHus Ha pbiHKe. OOIUranuu co CTPYKTYPHBIM JI0XOJ0M 9acTO UMEIOT HU3KYIO
JMKBUIHOCTB, TO €CTh M3-32 HEOOJIBIIOro 00beMa TOPrOB OBIBACT CIIOKHO HAWTH TOKYIATEIs.
OOnuraiuu  cCO  CTPYKTYPHBIM  JIOXOJIOM MOTYT OOpamarbCsi Ha OpPraHU30BaHHOM H
HEOPraHM30BAaHHOM pbIHKE. Hanbonee NTUKBUIAHBIMU SIBISIFOTCS OOJIUTAIlMM CO CTPYKTYPHBIM
JI0X0JIOM, OOpalarecss Ha OPraHu30BaHHOM phIHKE. QOJUTaIlK CO CTPYKTYPHBIM JJOXOJIOM,
HE oOpalnaronmecs Ha OpraHM30BaHHOM PBIHKE, MEHee TMKBUIHBI. OTHAKO B JTH0O00M cirydae Bu
MOYKETE CTOJIKHYThCSI B OIIPEICIICHHBI MOMEHT C HEBO3MOYKHOCTBIO ITPOIATh CBOM OOJIMTaIlH CO
CTPYKTYPHBIM JIOXOJIOM HIIU C TeM, 4TO Bam mpuiercst mpoaaTh X C CYIIECTBEHHBIMH YOBITKaMU
U3-3a CHIDKEGHHS CIpoca Ha HUX WIM KaKuX-THOO OrpaHWYeHWl Ha WX oOpalieHue.
[IpeamoceuikaMu JUTsl CHWKCHHS JTMKBUAHOCTH OOJHTAIlMid CO CTPYKTYPHBIM JTOXOJIOM MOTYT
SIBIISITHCS: MCKITIOYCHHE OOJHTaIfii CO CTPYKTYPHBIM JIOXOJIOM M3 KOTHPOBAJIBHOTO CITHCKA
OWpXHU, CHW)KCHHE pEHTHHTa OJMHUTEHTa (KOHKPETHOTO BBIMYCKAa OOJMTranuii, JMIa,
MPEIOCTaBUBIIETO OOECIeYeHne MO OOJWUramusM, TMpH €ro HaIWYhH), HETaTHBHBIC

KOPIOPATUBHBIC COOBITUS U IPYTHE 00CTOSATEIHCTRA.

Kpenutnbiii puck. CymiecTByeT pUCK HEUCIOIHEHUSI SMUTEHTOM OOJIHMralfii CO CTPYKTYPHBIM
JIOXO0JIOM CBOUX 00513aTENIbCTB, KOTOPBIA MOYKET pPEan30BaThCsl, B YACTHOCTH, B BUIE HEBBIIIATHI
WIM 33JIeP>KKH BBIMUIAThl KYTIOHOB U (MJIM) MOTalIeHUs] HOMUHAJIBHON CTOMMOCTH OOJIUTalluU CO
CTPYKTYPHBIM JI0XOJIOM B IPEIYCMOTPEHHOM pa3Mepe HE3aBHCUMO OT HACTYIUICHHS COOBITHIHA,

OIMMCAaHHBIX B YMUCCHOHHOM JOKYMCHTAIIUH.

Puck pedoara. Cutyauus, mpu KOTOPOW 3MUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJI€TbLIAM
0o0JUTaInui Co CTPYKTYPHBIM JIOXOJIOM CYMMY IOTAIICHUST 0OHUranuii U (MiIu) KYIOHOB 10 HEH.
B 3TOM citydae MHBECTOPBI PUCKYIOT MOTEPSITh BCE CBOU BJIOXEHHS B JaHHYIO IIEHHYIO OyMmary.

Jedont MoxeT MpOU30UTH Y SMUTEHTOB C JIIOOBIM YPOBHEM KpeIUTHOTrO pedTuHra. KpeauTHeolii




PEUTHHT OTpa’kaeT MHEHHE PEHUTHMHIOBOIO areHTCTBAa O BEPOATHOCTH HACTYIUIEHUs Aedora:
HAaUMEHee BEPOSTHBIM YPOBEHb, KaK MpaBHIIO, 0O0o3HadaeTcss «AAA» (BBICIINN KpPEeTUTHBIN
YPOBEHb, 3aTeM cliefyeT «AA», «A», «BBB», «BB», «B» 1o crenenu yBean4eHus: BEpOSITHOCTH
nedonra). YeM HUKE KPEIUTHBIA PEUTUHT SMUTEHTA (KOHKPETHOTO BBINYCKA OOJHUTAIINM, JHIIa,
MPEIOCTaBUBIIET0 O0ecreyeHne Mo OOJUralusM, IpU €ro HaJW4YhH), TEM BBIIIE, IO MHEHUIO

KPEAUTHOTO PEUTHHTOBOTO areHTCTBA, BEPOSITHOCTH Ae(oTa.

[Ipu sTOM, SMUTEHTaAMH OOIUTANMA CO CTPYKTYPHBIM JOXOJOM MOTYT OBITh KOMITAaHWH, HE
oOnamaronye KpeauTHBIM peUTHHTOM. B 3TOM ciiydae ocobeHHO BaxkeH Bair caMocTosTenbHbIN
aHanu3 (PUHAHCOBOW yCTOWYMBOCTH SMHUTEHTA, KadecTBa OOECHEYeHHsS MO obiuramusM (mpu

HaJIMYWHN).

Puck O0aHkporcTBa 3MHuTeHTa. B ciiydae GaHKpOTCTBa SMHTEHTa pa3Mep €ro HMMYIIECTBa
HEJIOCTATOYEH JIJIsl pacueTOB CO BceMU Kpenuropami. [loramieHue 3a1015KEHHOCTA TPOUCXOIUT
COTJIaCHO 3aKOHOJATEJIbHO YCTaHOBJICHHOW odepenHocTH. HecmoTps Ha TO, 4TO B cCiyyae
6aHKpOTCTBa BBITIJIATBI  OCTABLICTOCAd HMYLICCTBA OMHUTCHTA MPOU3IBOAATCA BJIAACIbIaM
oOnurauuii mepej; BiaJeNbllaMd MPUBWICTUPOBAHHBIX M OOBIKHOBEHHBIX AaKIUi, MMYILECTBa
MO’KET OBITh HEJOCTATOUHO JJISl BHIIUIAT 110 OOJIUTAUsM CO CTPYKTYPHBIM 10X070M. B pe3ynbrare

Bb1 MOXeTe MOTepATh Bce CBOM BIIOXKEHHUS B OOJUTALIMU CO CTPYKTYPHBIM JOXOJIOM.

B OonpmmHCTBE ciyyaeB 3MHUTEHT Oeper Ha celsi oOs3arenbcTBa IO oOmuranusM 6e3
JIOTIOJTHUTEILHOTO UMYIIIECTBEHHOTO o0OecrieueHus Mo HUM. CIOCOOHOCTh SMUTEHTA B MOJIHOM
00BbEME BBINOJIHATE CBOU 0053aTENbCTBA IO OOJIUTalUsAM MOATBEP)KIACTCS, HAIPUMED, BBICOKMM
KPEIUTHBIM PEHTHHIOM SMHUTEHTA, €r0 YCTOMUMBBIM (PMHAHCOBBIM MOJIOKEHHEM U T.JI. Bmecte ¢
TEM HCIIOJIHEHHE 0043aTelNbCTB IO OOMUTalUsM MOXKET MOJHOCThIO WM YaCTHYHO
o0ecreynBaTbCsl 3aJI0TOM, MOPYYUTEITHCTBOM, OAHKOBCKOM TapaHTHEH, rocylapCTBEHHOW WM
MYHULUNAIBHON rapantuell. Ilpeanonaraercs, 4To B C1y4ae HEBBIIOIHEHUS SMUTEHTOM CBOUX
00513aTeNIbCTB MO0 TAaKMUM OOJMranusM IOralleHue 3aJ0/DKEHHOCTH Iiepes  BIajesbliaMy
oOnuranuii  OCymiecTBIseTCsl (MOJHOCTBIO WJIM YaCTHYHO) 33 CYET HPEeAyCMOTPEHHOIO
obecnieuenus. [Ipu nokynke obnuranuit Bam cienyer oOpatuTh BHUMaHKUE Kak Ha (PMHAHCOBYIO
YCTOMUUBOCTB U JOOPOCOBECTHOCTh SMUTEHTA, TAK M HA KaueCTBO 00eCreueHus 0 00Iurausm

(pu HANTMYWH).
Komuccun

[Ipu cpenkax ¢ oOMUranMsIMH CO CTPYKTYPHBIM JIOXOJOM B3MMaeTcs KoMuccusi Opokepa 3a
UCIIOJTHEHUE TOPYYEHMUH, a TakKe MOXKET B3MMAaTbCs KOMUCCHUU OWUPXXH U KIMPUHTOBOMN

opraHu3al 3a COBCPHICHUC CACIIKH, KOMHCCUA [CTIO3UTApHA 3a YUCT IIpaBa COOCTBEHHOCTH




MHBECTOpa Ha OOJIUTallMIO0 CO CTPYKTYPHBIM J0X0/10M. PazMepsl Bcex Tapu(oB MOXKHO HAWTH Ha

caiite Opokepa, AeTmo3uTapusi, KITMPUHTOBON OpraHU3alluyd U OUPIKH.

[Tpu mokymke oOpamiaroIieics Ha PrIHKE OOJUTAIUH CO CTPYKTYPHBIM JOXOJIOM B CYMMY CHEIKH
MO>KET BKJIFOUATHCS YACTh OCHOBHOTO W/MJH (PMKCHUPOBAHHOTO KYITOHHOTO MPOIIEHTHOTO JI0X0/1a
Mo OOJUTAaMK CO CTPYKTYPHBIM JOXOJOM, PAacCUUThIBaeMasl MPOIMOPIHOHAIBHO KOJIUYECTBY
JTHEW, MPOMIEAIMNX OT JaThl NPEAbIAYIIEH BBIIIATHI KYMOHHOTO J0XOJa /10 AAaThl UCIOJHEHUS
CHENKH KYIUIH-IPOJaku oOnuranuu. JlaHHBIA HAKOIUICHHBIM KYIMOHHBIM JOXOJ MepeaaeTcs
MPOJABIYy OOJHTalliid CO CTPYKTYPHBIM JOXOJOM. YTOYHHUTE IMpaBWIa pacyeTa HAKOIJICHHOTO

KYT[OHHOFO J0xo04a HpI/I HOKYT[KG 06.HI/II‘aI_[I/II/I (610] CprKTypHBIM J0XO0Od0M.
Kano0bl 1 npens1o:KeHust

XKanobsr u npeioxkeHust Bel MokeTe HampaBUTh OpOKepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpETYJIHPYEMYIO OpraHu3anuio B cepe (HUHAHCOBOTO PhIHKA, YICHOM KOTOPOW SBIISETCS

Takoi 6poxep, unu B bank Poccun.




