NudopManuOHHBINH JOKYMEHT 00 HHBECTHIIMOHHOM I1ae
MaeBOro MHBECTHIUOHHOIO (pOH/Ia (KpOMe OMPKeBOro MaeBoOro

WHBECTUIIMOHHOTO (oHIA)

NudopManinoHHbIi TOKYMEHT

NHBecTMIMOHHBIN Mail MaeBOr0 MHBECTMHHMOHHOIO (oHAa (KpoMe OMPKEBOro MaeBOro

HHBECTUIIHOHHOTO ()OHI)

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHBIMU TpeOoBaHusiMu. He sBisercs
WHIUBUIYAIbHOW  WHBECTHI[MOHHOW  PEKOMEHJAlMEd WM  PEKIAMHBIM  MaTE€pUaJIOM.
Nudopmanust mnpuBeneHa A MOHUMAHHS CYIIECTBEHHBIX XapaKTEPUCTUK H  PUCKOB
WHBECTUIIMOHHOTO T1asg TAeBOr0 WHBECTHIIMOHHOTO (oHAa (KpoMe OWpPIKEeBOrO IaeBOro

WHBECTUIIMNOHHOTO (OHJIA).

ITO He BKJIAJ
Bb1 MOkeTe MOTEPATH BCeE, YTO BJIOKUIN
CpencrBa He 3aCTpaxoBaHbI (He TApaHTUPOBAHbI) TOCYIaPCTBOM

B cayuyae morepb KOMIeHcalUil He MPEAYCMOTPEHO

HexoTopble HHBeCTHIIHOHHBbIE NIaH NAEBbIX HHBECTHLMOHHBIX (OHI0B
NnpeaHa3Ha4YeHbl 11 KBAJIM(PUIMPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIHBI K
NpruodpeTeHHI0 HEKBAJIH(PUIIUPOBAHHBIMU HHBECTOPAMH IIPH MOJIOKUTEIbHOM

pe3yJibTare TECTUPOBAHMS.

OcHoBHbBIE XapPpaKTEPUCTUKU HMHBCCTUIHOHHOIO Nmasg MmaeBoro MHBECTUIHOHHOIO (l)OH}:[a

(kpoMe OMpIKEeBOro NMaeBOr0 HHBECTHIIHOHHOTO (POH/IA):

WNHBeCcTUITMOHHBIN TMail maeBoro MHBecTUIMOHHOTO (hoHma (mait [IM®D) - sto nennas Oymara,
KOTOpasi yJOCTOBEpSIET JOJII0 €ro Biajeiblia B MpaBe o0Imield coOOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBJISAIOLIEE ITA€BOM MHBECTUIIMOHHBIN (DOHJ, TPaBO TPeOOBATh OT YIPABIAIOLICH KOMIAHHH
HAJUIEKAILEro TOBEPUTEIBHOIO yIpaBiieHUs uMyinecTBoM [IM®D B cOOTBETCTBUU € MpaBUIIAMHU
JIoBepUTeNIbHOTO yrpabieHus. Taxxe mail [IM® ynocToBepser mpaBo MOJy4eHUs AO0XOAa OT
JIOBEPUTENIBHOTO  ympaBieHuss umyniectBoM [IM®, ecnu mnpaBuwiamMu  JOBEPUTEIBHOTO
yIpaBiIeHUS MPEAYCMOTpPEHA BbIIUIATa TaKOro Joxoja. [IpaBuia JOBEpUTENBHOIO YIpPaBIIECHUS
[MN® nnst HekBaMU(UIIMPOBAHHBIX HHBECTOPOB IYOJHKYIOTCS Ha CaiiTe yIpaBsIOLIeH

KOMIIaHHH.




[TN® moryT 6biTh OTKpBEITEIMU (OITN®D), natepBansabiMu (UTTUD), 3akpeiteivu (3TTUD). Tait
OIIN® paer mnpaBo BiAACHbIly TpeOOBaTh OT YHPABISIONIEH KOMIIAHUM TOTAIICHUS
VMHBECTUIMOHHOTO Masi W BBIIUIAThl I€HEXKHOW KOMIIEHCALIUH, COPA3MEPHOI MPUXOASIIEHCS Ha
Hero nojie B obmeMm umymectse OIMTN®, B moboii pabounii aens. [lait UTIM® moxer OBITh
NPEABSBIEH K MOTAIEHUIO TOJIBKO C ONPEAEIIEHHON MEPUOAUYHOCTBIO - HE PEXKe OJHOTO pasa B
roJl B TEYEHHE CPOKa, OMPEAEICHHOTO MPaBHJIaMU JI0BEPUTEIBLHOTO YIpaBiIeHUS 3TUM (OHIOM.
[Taii 3ITU® noramaercs npu npekpameHuu IO u B cinydasx, Ipe1yCMOTPEHHBIX 3aKOHOM, a
TaKXe J]aeT MPaBO y4acTBOBAThH B 00IEM COOpaHUM BJaJIeNIblieB HHBECTUIIMOHHBIX I1a€B.

[lepeueHb akTHBOB, B KOTOPBIE YIIPABIIAIONIAs KOMITAHUSI MOXET MHBECTUPOBATh cpenctra [T1D,
CTPYKTypa 3THX aKTHUBOB ONPEIECISAIOTCS B MHBECTULIMOHHOM JAEKJIapalMH, COAEpKalIeics B

IpaBUJIax IOBEPUTEIHHOTO YIIPABICHUS (POHIOM.

Kap1ii ”HBECTUIIMOHHBIH Mail yI0CTOBEPSET ONHAKOBYIO JOJIO B IIpaBe 00111el COOCTBEHHOCTH

Ha UMYILECTBO, cocTaBisitoniee [TND.

3a cuer wumymectBa I[IM® ynnauuBaercs BO3HArpakJE€HUE YIPABIAIOUIEH KOMIIAHWH,
CHEIUAIN3UPOBAaHHOMY JAETO3UTAPUI0, PETUCTPATOpPy, a TaKKE OIUIAUMBAIOTCA PacCXOJbl,
CBSI3aHHBIE C JOBEpUTENbHBIM yrpasieHueM [IN®. MakcumanbHbI pasMep TaKUX PacxolioB U

BO3HArpakJICHUM yKa3aH B [IpaBUJIaX JOBEpUTEIbHOrO yrpasieHus [T1MD.
OcCHOBHBIE PHCKH:
PbIHOYHBIN PUCK (PHCK HETATHBHOI0 H3MeHeHUs1 ctoumMocTH nasi [IM®D).

Croumocts mpuHajiexamniero Bam unBecturmonHoro mas I[IM® moxker kak pacTu, TaKk H
CHWIKAThCS, U POCT CTOMMOCTH B MPOILJIOM HE O3Ha4aeT pocta B OyaymieM. CyliecTBYeT PHUCK
TOro, 4T0 BBI MOHEceTe yOBITKM B pe3ynbTaTe cHIbKeHUs crouMoctd nast [IM®. Puck yObITKOB
CBSI3aH IPEXKIE BCEro C M3MEHEHHWEM PBIHOYHOW CTOMMOCTH aKTHBOB, cocraBisromux [T,
HaIrpuMep akIui, o0Uranuii, HeABMYKUMOCTH U T.I1., ©3MEHEHUEM KYpPCOB BAJTIOT, MPOIIEHTHBIX
cTaBok. Takke B OTAECNBHBIX Ciiydasx cTouMocCTh nasi [IM®D moxeT ynacth 10 «HYys», Toraa Bel

MOXETE MOTEPATHh BCE BIOKEHHBIE CPEJICTBA.
Puck JuKkBHIHOCTH

JIMKBUHOCTB, TO €CTh BO3MOXKHOCTH MpoAath mait [IM®, umeromuii TMCTHHT HA OUpKe, B OO0
MOMEHT 0€3 CYIIECTBEHHOTO CHIDKEHUS €r0 CTOMMOCTH, 3aBHCHT OT CIIPOCa U MPEUIOKECHHS Ha
pBIHKE, a Takke MHbIX (akTopoB. M3 oOpamaromuxcs Ha OpraHU30BAaHHOM pBIHKE HamnOolee

nukBUAHBIMU sBISItOTCS 1au OIMU®, nan UTTN® u nau 311D, kak npaBuio, MEHEE JTUKBHUIHBI,




OJIHaKO B JII0OOM cityyae Bbl MOXKeTE CTOJIKHYTBCS B OIPEEICHHBIII MOMEHT C HEBO3MO>KHOCTBIO
npoaats ceou nau [TN® wiu ¢ Tem, yto Bam npuaercs npoaath UX ¢ CyIIeCTBEHHBIMU YOBITKAMU

U3-3a CHUKEHHMSI CTIPOCa Ha HUX WM KaKUX-I1M00 OrpaHUYeHH Ha uX oOpalieHue.

Taxxe s moramenus nast [I® Bel MmoxkeTe 00paTuThCS HAPSIMYIO K YIIPaBISIONIEH
KOMITAHHH. MTOPSAAO0K MOJIa4YM 3asBOK Ha MOralleHue NHBECTULIMOHHBIX aes [IM® 3aBucir or
Tumna (poHa U yKa3bIBAIOTCS B IIpaBUjIaxX IOBEepUTeNbHOrO yrpasieHus [TUD.

Puck HapymeHnusi npaBuJi 10BepUTebHOro ynpasJjenus [IU®

Brl HeceTe pUCK MoTy4eHHs yOBITKOB BCIIEICTBUE HAPYIISHUS YIIPABISIONIEH KOMITAHUEH MTPaBUIT
noBepuTenbHOrO yrpasienus [IM®D, B TOM 4YmciIe HECOOTBETCTBUS COCTaBa aKTHBOB (hoHIA
WHBECTHIIMOHHOW Jekiaparuu (oHJa H3-32 HEKOPPEKTHBIX JACHCTBUH WM Oe31eiCcTBUA
YOPABISIIONIEH KOMITAHWHM, HECOBEPIIICHCTBA WM OIMUOOYHBIX BHYTPEHHHX IIPOIIECCOB
VIPaBISIONIEH  KOMIAHWH, OMNEPAlMOHHBIX  COOEB, HEJOCTATKOB  WH(OPMAIMOHHBIX,

TEXHOJOTNYECKUX U MHBIX CHCTEM.
Komuccun

IIpu cnenkax ¢ masmu [IN® yepe3 Opokepa B3UMaeTcs KOMHUCCHS OpoKepa 3a HCIIOJIHEHHE
NOPYYECHUH, a TaKKe MOTYT B3MMAThCSl KOMUCCHHM OMpPXHM W KIMPUHTOBOM OpraHU3aliM 3a
COBEpILIEHHUE CAEIKH, KOMUCCUS ENO3UTapHs 3a YU4eT IpaBa cOOCTBEHHOCTH MHBECTOPA HA Mai
[TN®. Pasmepsl Bcex Tapu]oB MOXKHO HAWTH Ha caiiTe Opokepa, NEMO3UTaApUs, KIMPUHTOBOU

OpraHu3aIu 1 OUPIKH.
Kano0bl 1 npens1o:KeHust

Kano6el u mpenoxenust Bel Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuvaere, B
CaMOpPETYJIHPYEMYIO OpraHu3anuio B cdepe (PUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS

Takoi Opokep, unu B bank Poccun.




