NHpopManiuOHHBIN JOKYMEHT

00 HHOCTPAHHOM JAeNO3UTAPHON pacnucKe HA AKIIUA

NudopmManinoHHbIi TOKYMEHT

I/IHOCTpaHHaﬂ JACNO3UTApPpHAA PACIUCKA HA AaKIIUH

[IpenocraBnsieTcs B COOTBETCTBHHM C YCTaHOBICHHBIMU TpeOoBaHusMH. He sBisercs
WHAVBUAYAIbHON  MHBECTULMOHHOW  pEeKOMEHJAlMeW WIM  pPEeKIaMHBIM  MaTepuajoM.
Undopmanusa mnpuBefeHa s TOHMUMAaHUS CYIIECTBEHHBIX XapaKTEpPUCTUK M  PHUCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

9T0 He BKJIAJ

Bbl MOxKeTE OTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3aCTpaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM
B cayuyae morepb KOMIeHcalUil He MPEAYCMOTPEHO

Jloxox He rapaHTUPOBaH

OcHOBHbBIE XaPAKTEePUCTHKH HHOCTPAHHOI 1eNMO3UTAPHOI PACIIMCKH HA AaKINH
WHocTpanHble Jemo3uTapHas pacnucka Ha aKIMM — MHOCTpaHHas LeHHas Oymara,
yIIOCTOBEPSIONIAs MpaBa Ha OIMpeIeIeHHOE KOJUYECTBO aKIMi POCCUIICKOTO MM HHOCTPAHHOTO
smuTeHTa. OjHa Jemo3uTapHas paclucka, B 3aBUCUMOCTH OT YCJIOBUH BBITYCKA, MOXET
YAOCTOBCPATH IIpaBa HA OAHY AKIUIO, YaCTh aKIIUH UJIM Ha HCCKOJIBKO aKI_[I/II\/'I.

I[GHO3I/ITapHBIe PAaCIIUCKHU HC ABJAKOTCA aAKIUSAMMU. OMUTEHT ACIMO3UTAPHBIX PaACIIUCOK -
WHOCTpaHHBIA jAeno3uTapuid  (kommanus). OcCyliecTBIeHHE TpaB IO TMPEICTaBISIEMbIM
pacnucKaMu aklMsIM, TaKMX KaK MOJydeHUe AMBHUACHIOB, YYacTHE B YIPABICHUU OOILECTBOM,
y4aCTuC B pacCnpeaciicCHuu MMyHicCTBa O6H_I€CTBa npu €ro JUKBUIAAIIUHU, BOBMOXHO TOJIBKO IIpPHU
COJICMCTBUY SMUTEHTA JICNIO3UTAPHBIX pACHCOK. TOUHBINH 00bEM MpaB BiaAeiblla ACTTO3UTAPHBIX
PacHUCOK YCTaHABIMBAETCS B SMUCCHOHHBIX JOKYMEHTaX U MOXET OTIMYAThCA JJI PA3IUYHBIX
MHOCTPAHHBIX JIETIO3UTAPHBIX PACTIMCOK, PA3JINYHBIX BBITYCKOB.

OmuteHT 0e3 Bamero cornacus BmpaBe KOHBEPTHPOBATH JIEMIO3UTAPHBIC PACIUCKH B aKIIHH,
[IpaBa Ha KOTOPBIE 3TU PACIHUCKH YAOCTOBEPSIOT, B 3TOM cilydae Bbl cTraHere BiaaeiabLeM

COOTBCTCTBYIOLICTO KOJIUYCCTBA aKITUH.




B ycranoBnennsix bankom Poccun cityuasix HHOCTpaHHBIE I€TIO3UTAPHBIE PACTIUCKU MOTYT OBIThH
JOCTYITHBI UCKITIOUUTENFHO KBATHM(PUIMPOBAHHBIM HHBECTOPAM.

Taxoke cienyer ydecTb, YTO BiIaJeliel] AeMO3UTapHON PACITUCKH MOXKET 3alllUTUTh CBOM IpaBa (B
Cllydae UX HapylUIeHHs]) TOJbKO B MHOCTPAHHOM CyJI€ IO MpoLeAypaM, YCTaHOBJICHHBIM
WHOCTPAHHBIM 3aKOHO/IATEIBCTBOM.

Hanoru Ha 1oxox no Aeno3uTapHbIM pacyucKkaM Ha akLIMM (B TOM YUCIIE, HA AUBUACH]IbI), MOTYT
CYILIECTBEHHO OTJIMYATHCS OT Hajora o akLysM COOTBETCTBYIOIMX Komnanuil. Hanoru Ha noxon
M0 JeTIO3UTAapHBIM paclUCKaM MOTYT YyIJIauuBaThcs HE TOJbKO B Poccuu, HO U 3a pyOexom — B
CTpaHe, B KOTOpPOHM BBINYIIEHBl JEMO3UTapHble pacnuckd. HeobxoaumMo  yTOUHATH
COOTBETCTBYIOIIME YCIOBHUSA, B TOM YHCJIE HA NMPEAMET HAIMYWS WM OTCYTCTBUS JBOMHOIO
HAJIOro0610’keHHsI. B HEeKOTOphIX cinydasx Bam nmpuaercss caMOCTOATENBHO MO1aBaTh JOKYMEHTHI

B HAJIOTOBBLIN OpraH U yImjia4ynuBaTb COOTBCTCTBYIOIIIUC HAJIOT'H.

Crnenuduyeckne pucKku

HOCKOHBKy ACIIO3UTAPHBIC PACHHUCKH  ABJIAIOTCA LCHHBIMHA 6yMaI‘aMI/I, BBITYIICHHBIMUA
HHOCTpAHHBIM OJOMHUTCHTOM, MJId HMHBCCTOPOB CYHICCTBYHOT PHUCKH BBCACHUSA HWHOCTPAHHBIM
roCy/1apCTBOM OTPaHUYECHHM, MPEMSATCTBYIOUINX OCYIIECTBICHUIO BIIaJeNbllaMU PACIIMCOK CBOMX
npaB. B uacTHOCTH, MHOCTpPaHHBIM TOCYJapCTBOM MOTYT OBITh BBEJIEHBI OrpaHUYECHUS Ha
COBCPHICHUC CACIIOK I/I/I/IJII/I pEerucCTpaivio IpaB Ha HUX B ACIMO3UTAPUU, B TOM YHCJIIC CAHKIIUU
MOTYT OBITh B OTHOIIIEHUH POCCHICKOI KOMIIAaHWH, HA aKIIMU KOTOPOU BBIMTYIIECHBI JICTIO3UTAPHBIE
PaCIUCKHU.

Kpowme Toro, cyiecTByeT puck U3MEHEHHsI HHOCTPAHHOT'O 3aKOHOAATEIbCTBA, U, KaK CIEICTBUE,
PUCK HW3MEHEHMs IEePBOHAYAIBHO MPEIyCMOTPEHHOTO OObeMa IpaB M (WMJIM) YCIOBHHA HX

pcaim3anuu 1Jjis1 THBCCTOPOB.

OCHOBHbIE PUCKH:

PbIHOYHBIN PHCK (PHCK HEraTHBHOIO M3MEHEHHUSI CTOMMOCTH JeNO3MTAPHBIX PaCIHCOK).
CroumocTh npuHaIexamnieil Bam nerno3urapHoil paciucky MOXKET KaK pacTH, TaK U CHUXKATbCA,
U €e pOCT B IPOIJIOM HE O3HayaeT ee pocra B OyaymieM. LleHa Ha feno3uTapHble paclucKu Ha
aKIMMA MOKET OKa3aThCsl HMIKE, YEM 1I€HA HA IPEICTABIISIEMbIE MMM AKLMM 3TOW K€ KOMIIAHHU.
CymectByeT pHCK TOro, 4ro Bbl moHecere YOBITKM B pe3yjibTaTe CHUKEHHS IICHBI Ha
JEMIO3UTAPHYIO PACIUCKY. TaKkKe B OTAECNIBHBIX CIIy4asiX, B TOM YHCJIE C yU€TOM BBIIICYKa3aHHbBIX
0COOEHHOCTEH W PHUCKOB, PbIHOYHAS CTOMMOCTH JEMO3UTAPHON PACIMCKH MOXET YMacTb [0

CHYJISD», TOTAA Br1 moxeTe MMOTCPATH BCC BJIOKCHHBIC CPCACTBA.




Puck JuKkBUAHOCTH. JIUKBUTHOCTh, TO €CTh BO3MOXHOCTb IIPOJATh JIETIO3UTAPHYIO PACIIUCKY B
10001 MOMEHT 0€3 CYIIeCTBEHHOTO CHUKEHHUSI €€ CTOUMOCTH, 3aBUCHUT OT CIIPOCA U TPEIIOKCHHUS
Ha pbiHKE. [Ipu 3TOM Aemno3uTapHble PaCHUCKA HAa aKIUU KOMIIAHUHM MOT'YT OKa3aTbCsi MEHee
JUKBUIHBIMH, Y€M TMPEACTABISIEMbIE UMM aKIIMU JTOH K€ KoMIaHuu. B mobom ciydae Bwr
MOKETE CTOJIKHYTHCSI B ONIPEICIICHHBI MOMEHT C HEBO3MOXKHOCTBIO ITPOJIaTh CBOM JCTIO3UTAPHBIC
paCHI/ICKI/I nim ¢ TEM, 4YTO BaM HpI/I,Z[GTC}I HpO,Z[aTB nux ¢ CYH_IGCTBGHHBIMI/I Y6BITKaMI/I n3-3a
CHIDKEHHSI CIIpOca Ha HUX MU KaKUX-JIM0O OrpaHUYEHU Ha UX OOpalleHue.

Puck HemoJiyyeHusi 10X010B (IMBHAEHIOB) IO [eNMO3UTAPHBIM pacnuckam. [lonydenue
JIOXOJIOB (TUBUJICH/IOB) TI0 JICTIO3UTAPHBIM PACIMCKaM 3aBUCHUT, TIPEXKE BCETO, OT MOJYUCHHS
JIOXOJIOB (IIMBHJICHIIOB) MO aKIUsSM KOMITAHWHM, Ha KOTOPBIC JCMO3WTapHBIC PACHUCKH ObLIH
BBIHyH_IGHbI. O6H_I€€ CO6paHI/I€ aKI_II/IOHepOB MOXCET HE HpI/IH}ITB pemeHHe O BBIIIJIATEC AUBUJACHIOB
JAXE B cnyqae peKOMeHI[aI_[I/II/I COBCTa ,Z[I/IpeKTOpOB HUX BbIIIATHUTH, KaK HpI/I HaJIn4yuu, TaKk U
OTCYTCTBHH JIOCTATOYHOM JJISI 5TOTO TPUOBLIH.

Taxxke Bl MOXeTe HE TOJNYYHTh AOXOMA (IUBUICHIBI) MO JACTIO3UTAPHBIM paCIMCKaM Ha aKIUH
KOMITIAaHUHU OAXKE B cnyqae, €CJIM Ha aKIITUH, Ha KOTOpre BBIHYH_IGHBI 9THU ,Z[GHOSI/ITapHBIe paCHI/ICKI/I,
JOUBUACHIBI 6BIJ'II/I BBIIIJIAYCHBI, H3-3a yKaBaHHBIX BBIIIIC CHGI_II/I(bI/I‘IeCKI/IX pI/ICKOB 110
JIETIO3UTAPHBIM PACIUCKaM, B TOM YHCJIE B CBA3M C HEBO3MOXHOCTHIO BBIILIATHI J0XO0/a
(MMBUIEHIOB) SMUTEHTOM JCTIO3UTAPHBIX PACIIHCOK.

Puck 0aHKpPOTCTBA AKIIMOHEPHOI0 001IECTBA WM IMUTEHTA 1eNO03UTAPHBIX PACIUCOK.

B ciydae GaHKpOTCTBa aKIIMOHEPHOTO OOIECTBA pa3Mep €ro UMYIIECTBA HEAOCTATOYEH s
pacyeToB co BceMu Kpemutopamu. IloramieHune 3a0KEHHOCTH IPOUCXOAMT COTJIACHO
3aKOHOJIaTEILHO YCTAHOBJICHHON OYEPEIHOCTH. BhITUIaThl OCTABIIETOCS UMYIIIECTBA BJIaICbIIaM
aKHI/Iﬁ HpOI/I3BO,Z[}ITC}I B TIIOCJIICOAHIOHO O‘-IGpGI[B H, KakK HpaBI/IJIO, I/IMyH_IeCTBa OGH_IGCTBa
HEJOCTATOYHO JJIsi TAaKMX BBIILIAT. Takke cleAyeT ydecTb, UTO JaKE B CIIydyae pacrnpeeicHust
OCTABIIIETOCS UMYIIECTBA aKIIMOHEPHOTO OOIIECTBA aKIMOHEPAM STOTO OOIIECTBa, BJaJCNbIIbI
JIETIO3UTAPHBIX PACHHUCOK Ha aKIMW 3TOr0 OOIIEeCTBa COOTBETCTBYIOIIME BBHIIUIATHI MOTYT HE
HOHy‘II/ITB B CBiA3HU C BBIHIGyKaSaHHBIMI/I CHeI_[I/I(bI/I‘-IGCKI/IMI/I pI/ICKaMI/I 10 ,Z[GHO3I/ITapHBIM
paCHI/ICKaM, B TOM YHUCJIC H3-3a HECBO3MOXHOCTHU OCYH_IGCTBJIGHI/IH COOTBGTCTByIOH_II/IX BBIITJIAT
JIETIO3UTAPHUSIMH.

Taxoxe He0OX0IMMO YUYUTHIBAThH BO3MOKHOCTH 0AHKPOCTBA AIMUTEHTA JICMTO3UTAPHON pacnucku. B
3TOM cnyqae Brl MOXETC IMOJJTHOCTHIO JIMIIINUTHCS BIIOXKCHHBIX CpGI[CTB, HOCKO.HBKy paCHI/ICKI/I HEC

ABJISIFOTCA aKITUAMU, a JIMIIb YOJOCTOBCPAKOT Bamm TpGGOBaHI/IH K OSMUTCHTY PACIIMCOK.




Komuccuu

[Ipu cpenkax ¢ AENO3UTApHBIMH PACIUCKAMU B3UMAETCS KOMHUCCHUS OpoKepa 3a HCIIOJHEHUE
NOPYYECHUH, a TaKKe MOTYT B3MMAThCSl KOMUCCHHM OMpPXHM W KIMPUHTOBOM OpraHU3aliM 3a
COBEpIICHHUE CIEJIKM, KOMHUCCHS NEMO3UTapusi 3a y4yeT IpaBa COOCTBEHHOCTHM HMHBECTOpA Ha
JIETIO3UTAPHYIO pacnucKy. PazMepsl Bcex TaprdoB MOKHO HANTH Ha caliTe Opokepa, IeTmo3uTapus,

KJIMPUHTOBOW OpraHU3aIy U OUpIKu.

7Kano0Obl 1 npeasioKeHust

Kano6el u mpenoxenuss Bel Moxkere HarpaBUTh OpoKepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpETYJIHPYEMYIO OpraHu3anvio B cepe (HUHAHCOBOTO PBIHKA, YIEHOM KOTOPOW SBIISETCS
Takoi 6poxep, unu B bank Poccun.

CBou mpaBa, HapylICHHBIE B pe3yJdbTaTe HEIOOPOCOBECTHBIX IEHCTBUI wWin Oe3neicTBuUs
SMUTEHTA JENO3UTAapPHBIX pACIUCOK — HWHOCTPAaHHOW oOpraHu3aluud Bel MoxkeTe 3aluTUTH
UCKIIFOUUTEIIBHO B MHOCTPAaHHOM CyJieé [0 IpOLEAypaM, YCTAHOBJIEHHBIM HWHOCTPAHHBIM

3aKOHOAAaTCIILCTBOM.




