Nudpopmanuonumplii 1okymeHT 00 akuuu (nae) ETF

NudopmManinoHHbIi TOKYMEHT
Axuusa (mau) ETF

[IpenocraBnsieTcs B COOTBETCTBHHM C YCTaHOBICHHBIMU TpeOoBaHusMH. He sBisercs
VHUBUJAYAIIbHOM  MHBECTULIMOHHOM  PEKOMEHJAIMEd WM  PEKJIAaMHBIM  MaTEpHaIOM.
Nudopmarnus npuBeneHa 11 TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHUK M PUCKOB aKIUH (T1ast)

ETF.

910 He BKJIAJ

Bbl MOxKeTE OTEPATH BCE, YTO BJIOKUIH

CpeacrBa He 3aCTpaxoBaHbl (He FTAPAHTHPOBAHBI) rOCY1apCTBOM
B cayuyae morepb KOMIeHcal Uil He MPEAYCMOTPEHO

Hexoropsie akuun (man) ETF noctynnsl kK nprodpereHnio HeKBaauGuIIUPOBAHHBIMHA
HHBECTOPAMH IPH MOJIOKUTEJBLHOM pe3y/ibTaTe TecTHpPOoBaHuA. OcTajbHbIe aKIUH (11aH)

ETF moryt npuo0perars T0J1bK0 KBaTH(UINPOBAHHbIC HHBECTOPBI.
OcHoBHblIe xapakTepucTuku akuun (nast) ETF

Axmus (maif) ETF (Exchange Traded Fund, wim ETF) — akumst ”HOCTpaHHOTO akKIIMOHEPHOTO
o0IIecTBa WM Mail B THOCTPAHHOM HHBECTUIIMOHHOM (DOHJIE, aKTHBBI KOTOPBIX HHBECTHPYIOTCS
B oOparmaroniiecs IIeHHble Oymaru, NpOU3BOAHbIE ()MHAHCOBBIE HHCTPYMEHTHI U JIpyrue
(UHAHCOBBIE aKTHBBI B COOTBETCTBUU C TPEOOBAHUSIMHU 1O TUBEPCUPUKAILINHU, YIOCTOBEPSIONINE
npaBa B OTHOIICHWH TAaKOTO aKIMOHEPHOTO OOIIeCTBAa MM HUMYIIECTBa Takoro QoHza,
oOparmaronuecss Ha OpPraHW30BAHHOM pBIHKE, IIEHBI HA KOTOPYIO (KOTOPBIM) HE JOJIKHBI
3HAYUTCIIbHO OTINYAaThCA OT HpHXO,Z[HH.IGﬁCH Ha HHX CTOUMOCTHU 4YHCTBIX AKTHBOB TaKOI'O

aKIMoHepHOTO obmecTBa (hoHa).

VYnpasnenue ETF ocyiecTsiisier HHOCTpaHHAs MHBECTULMOHHAS OpraHU3aLMs - YIIPaBJIAIOLIAs

KoMMaHus (MeHekep GoHaa).

Opranu3anlMoHHYI0 paboOTy, B TOM YHCIIE BeJAeHHE OyXTaJTepcKoro ydera, OmpelesieHHe H
pacKpbITHE COCTaBa MOPTQEIsL, CTOMMOCTH aKTUBOB (JOH]Ia U CTOMMOCTH aKTUBOB, TPUXOISIIUXCSI
Ha OJIHY aKIIUIO, @ TAK)KE KOHTPOJIb 32 JEATEIIbHOCTHIO YIPABIISIIOIICH KOMIIAHUN OCYIIECTBIISET

HE3aBUCHUMBII aIMUHUCTpaTOp (HoHA.




Xpanenue axktuBoB ETF U KOHTpOJIb 3a pPAacHoOpsHKEHHEM HMMYLIECTBOM OCYILECTBISAETCA

HE3aBUCHUMBIM JICTIO3UTApHEM (KACTOIUAHOM).

Bce ykazanHble opraHu3anuu, TOJDKHBI UMETh paspellleHue (JUMIEH3MI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIBHOCTH, BBIIAHHOC B COOTBCTCTBHUU C 3aKOHOM MHOCTPAHHOT'O rocyaapCTBa.

JlukBumHocth akuuii (maes) ETF, B Tom 4ymcine Ha pPOCCHUICKOM OpraHM30BAaHHOM pBIHKE, W
CONIOCTaBUMOCTb MX LEH CO CTOMMOCTBIO YMCThIX akTUBOB ETF, mpuxomsmmxcs Ha KaXAbld U3

HUX, 00ecrieunBaeTcss MapKeT-MeHKepoM, IeHCTBYIONIMM Ha OCHOBAHUH CIEIMAIBHOTO JOTOBOpA.

3a cuer umymectBa ETF B3umaeTcs Bo3HarpakaeHwe 3a yrpaBiieHHe (OHIOM H JIpyrue
nH(ppacTpykTypHble pacxoabl ¢orma. Mudopmarnuio 06 ux pasmepe MOXKHO HaWTH Ha calTax

ynpasistomux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PHCKH:
HNHppacTpyKTypHBIHA PUCK

Axmuu (man) ETF sBIsroTCS ”HOCTpaHHBIMH IIEHHBIMH OyMaraMu, MO3TOMY CYIIIECTBYIOT PUCKH
BBEJICHUSI MHOCTPAHHBIMH TOCYJIapCTBAMM OTPAHUYEHHM, MPEMATCTBYIOUIUX OCYIIECTBICHHUIO
onepauuii u BiageHuio akusimMu (nasmu) ETF. Bo3MokHO orpanndeHue npas W/MIIU 3allpeT Ha
pacnopsbkeHre mpuHaIekammvu Bam akumsvu (nasmu) ETF, 3amepxku w/wnm 3amper Ha
MOJIyYeHUE JUBHUJACHAOB W WHBIX BBIUIAT (B TOM uucie, npu noramenun ETF). Bo3moxno
orpannveHue npasa Biajenviia ETF Ha pacnopsbkeHue MHOCTPAHHOM BalIOTOM, MOJYYEHHOU B
pe3yabTate BoiaT no ETF unu caenok ¢ Humu, a Takke HeUCIoIHEHUE MHOCTPAaHHBIMU JIUIAMHU,
o0s3anabiMU 10 ETF, nHOCTpaHHBIMU MHPPACTPYKTYPHBIMU OPTaHU3AMMUSIMEA, WHOCTPAHHBIMHU
KOHTpareHTamu 1o caenkaM ¢ ETF cBoux 00s3aTenbCcTB B OTHOIIICHUH POCCHICKUX YYaCTHUKOB
(uHAHCOBOTO PBIHKA, B TOM YHCJIE€ MHBECTOPOB, BCIIEJICTBHE YETO BO3MOXKHA IOJHAS MOTEPS

BIIOKeHHBIX B akim (1an) ETF cpencts.
PbiHOYHBIN pUCK (PUCK HETAaTUBHOIO U3MeHeHus croumocT akuuu ETF).

Croumocts npuHaiexameid Bam akiuu (mas) ETF MoxeT kak pacTu, Tak ¥ CHUKATHCS, U POCT
CTOMMOCTH B IPOIUIOM HE O3Ha4yaeT ee pocta B OyaymeMm. CymiecTByeT pHCK TOro, 4to Bbl
IIOHEceTe YOBITKH B pe3ylibTaTe CHkeHUs 1eHbl akiuu (1as) ETF. Puck yObITKOB cBsi3aH mpexe
BCETr0 C M3MEHEHUEM PHIHOYHON CTOMMOCTH aKTHBOB, cocTaBisitonux ETF, nHanpumep akuui,
o0nuranui  T.11., ©3MEHEHHeM KYpPCOB BAJIIOT, IPOLEHTHBIX CTABOK. TakXKe B OTAENbHBIX CIIydasx
peiHOYHAst ctouMocTh akuuu (nast) ETF MoxeT ymacte 10 «HyJs», Toraa Bel Moxere noTepsaTh

BC€ BJIOXKCHHBIC CPEACTBA.




Puck JUKBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpoaaTh akiuu (man) ETF B mo6oit momeHT 0e3
CYILIECTBEHHOT'O CHUYKEHHUSI UX CTOMMOCTH, 3aBUCUT OT CIIPOCA U NMPEI0KEHNS HA PhIHKE, a TAK¥KE
ot Buga ETF, onnako B 110060M ciyyae Bel MOXkeTe CTOJIKHYTHCS B ONPEACICHHBI MOMEHT ¢
HEBO3MOXKHOCTBIO MpojaTh cBou akiuu (mau) ETF unu ¢ Tem, uto Bam npuaercs mpoaats ux ¢
CYILIECTBEHHBIMU YOBITKAMHU M3-32 CHUXKEHUS CITPOCa HAa HUX UJTU KaKUX-THM00 OrpaHUYeHU Ha UX

oOparneHue.
Puck nHenapiiexamero ynpasjenuss ETF

Bbl Hecere puck mosyueHHs YOBITKOB BCJEICTBUE HApYIICHHUS WHOCTPAHHOW YIpPaBIIAIOIIEH
KoMItanuei mpaBuia ynpasienuss ETF, B ToM uncie HECOOTBETCTBUS COCTaBa aKTUBOB (pOHIA
WHBECTUIIMOHHON Jneknapanud (OoHAA U3-32 HEKOPPEKTHBIX JeHCTBUM wuimu Oe3neicTBus
paOOTHUKOB HMHOCTPAHHON  YIIPABISIIONICH KOMIAHWHM, HECOBEPIICHCTBA WA OIIUOOYHBIX
BHYTPEHHUX TPOIECCOB HHOCTPAHHOW YMNpaBIsIOlIe KOMIIAHUHM, OINEPAllMOHHBIX COOEB,

HEOOCTAaTKOB I/IHq)OpMaLII/IOHHBIX, TCXHOJIOTNYCCKHUX U NHBIX CUCTCM.
Komuccun

[Tpu cnenkax c akmusmu (massmu) ETF B3umaeTcst komuccust Opokepa 3a HCIIOTHEHNE TTOPYUCHHH,
a TaKke MOTyT B3UMAThCsl KOMUCCHU OWUPKM U KIMPUHTOBOM OpraHu3alii 3a COBEPIICHUE
CHENKH, KOMUCCHS JIEO3UTAPHS 32 YUeT MpaBa COOCTBEHHOCTH MHBecTopa Ha akuuu (mam) ETF.
Pazmepsr Bcex TapudoB MOXHO HaWTH Ha caiTe Opokepa, IEMO3UTapHsi, KIMPUHTOBOMN

OpraHu3aly U OUPXKU.
Kano0b1 1 npensioKeHus

Kano6el u mpenoxenus: Bel Moxkere HarpaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuvaere, B
CaMOpETYJIHPYEMYIO OpraHu3alrio B cepe (UHAHCOBOTO PBIHKA, YIEHOM KOTOPOW SBIISETCS

Takoi Opokep, unu B bank Poccun.




