NudopManMOHHBIA JOKYMEHT

0 CyOOpPAMHHUPOBAHHOM 00 IMTallMU POCCUIICKOT0 SMUTEHTA

NudopmManinoHHbIi TOKYMEHT
CyOopauHMpOBaHHAS 00JIMTalUsl POCCUIICKOT0 IMUTEHTA

IIpenocraBnseTcss B COOTBETCTBUM C YCTAHOBJIIEHHBIMH TpeOoBaHusMu. He sBusercs
WHJUBHUYaJIbHOW  MHBECTUL[MOHHOM  PEKOMEHJALMEH WM  PEKIAMHBIM  MaTE€pUaIOM.
Wndpopmanus mnpuBeneHa Ui I[OHMMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK M  PHUCKOB

CyOOpIMHUPOBAHHOM OOIUTAIIMHA POCCUHUCKOTO IMUTEHTA.

910 He BKJIAJ

Bbl MoxeTe MOTEPATH BCe, YTO BJIOKHIIH

CpencrBa He 3aCTpaxoBaHbI (He TAapaHTUPOBAHbI) TOCYIaPCTBOM
B cayuyae morepb KOMIeHcalUil He MPEAYCMOTPEHO

CyOopanHupoBaHHasi o0auMranusi mNpeAHa3sHAYeHa Il KBAJIH(QHIHPOBAHHBIX
HHBECTOPOB

OcCHOBHbBIE XaPAKTEPUCTHKHU CYOOPAUHUPOBAHHOM 00 IUTAlIMU.

Cyb6opauHupoBaHHast 0OJIUTaLU POCCUHCKOTO SMUTEHTA - 3TO OOJIUTaIHsl, BEITyCKaeMast TOJIbKO
KpCAUTHBIMU OpraHu3alusMu, I10 KOTOpOﬁ OMUTCHT UMCCT IPpaBO B OJHOCTOPOHHCM MNOPAAKC
MMPCKPATUTL BBIIJIATHI B CIIy4YaC CHUIXCHUA HOPpMATUBA JOCTATOYHOCTU CO6CTB€HHBIX CpCACTB
HIKEe YpOBHs, ompejeneHHoro bankom Poccuu!, Taxxke MoxeT OBITh TPETyCMOTPEHO MPaBO
SMUTEHTa B  OJHOCTOPOHHEM  TOPSAKE  OCYIIECTBUTH MEHY WJIH  KOHBEPTALHUIO
CyOOpIMHUPOBAHHBIX OOJUTAIIMii B OOBIKHOBEHHBIC AaKIUU (JOJU B YCTaBHOM KaIlUTaJe)
KpEeIMTHON OpraHn3allui — SMUTEeHTa. B TakoM cityuae pelieHue o BhIITycKe CyOOopAMHUPOBAHHBIX
oOnuranuii TOJMKHO MpeaycMaTpuBaTh KO3(PPUIMEHT MEHbI WM KOHBEPTAllMU, pacCUUTaHHBIN
UCXOJISl U3 COOTHOIICHUS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIMH KPEAUTHON OpraHu3aluu
- OMHTEHTa (HO HE HIDKE WX HOMHHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHUI BIAJEIbICB

CyOOpIMHUPOBAHHBIX OOTUTAIIHI.

! ®enepanbubiii 3akon ot 10.07.2002 Ne 86-D3 «O Ilenrpansaom 6anke Poccuiickoit ®enepanun (banke
Poccun)», ct. 67.




Bce ycnoBus noraiieHus ¥ BBIIJIAT KYITOHOB 10 CyOOPAMHUPOBAHHBIM OOJIMTaIlUsIM OIIPEIETICHbBI

B OMUCCHOHHOM JOKYMEHTALIUH.
Kaxnas cybopanHupoBaHHas 00IMraiys 0JHOTO BEIITyCKa UMEET OJIMHAKOBBIN 00bEeM Mpas.

Cyb6opauHupoBaHHasi oOJHMranus MMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MUITMOHOB
pybnei (3a uCKTrOYeHNEM BhITTYIIEHHBIX 10 28.12.2018 roma) u cpok moramieHus He MEHEe ISITH

neT (In00 He UMEET CPOKa MOTAIICHHUS ).

CyOopauHUpOBaHHBIE OOIHUTaIMK, B OTIIMYHME OT aKIUif, HE JAI0T PABO HA yYACTHE B YIIPABICHUH

KOMITaHHEH (0OIIECTBOM) - SMHUTCHTOM.

Yuyactue B pacnpeeieHHH UMYIIECTBA, OCTAKOLIErocsl NMPH JUKBUAAIMU (DaHKPOTCTBE)
odmecrBa. [lpm nwKBHmanuu aepxarend CyOOpAMHUPOBAHHBIX — OOJHMTAIMid  IMOJTydar
BO3MEIIIEHHE CPEJICTB B IMMOCIIEIHIO 0YepPe/ib, TPOITYCTHB BIIEPE] BCEX IPYTUX KPEITUTOPOB, B TOM
YHClie BIAJIENbIIeB MHBIX OoONmuranuii odmiectBa. B ciiydae HecocTosITenbHOCTH (OaHKPOTCTBA)
KPEAUTHOUN OpraHU3aIuy - SMUTEHTA TPEOOBAHHUSI TTO CyOOPAMHUPOBAHHBIM OOIHTAIUSAM, & TAKIKE
no (UHAHCOBBIM CAHKIMSAM 32 HEUCIIOTHEHHE O0O0s3aTENIbCTB M0 CYOOPAMHUPOBAHHBIM
O0JUTAIMSIM YIOBJIETBOPSIIOTCS TIOCIIE YJOBICTBOPEHUS TPEOOBAaHUI BCEX WHBIX KPEIAUTOPOB.

Yka3zaHHOE yCJIOBHE YCTAHOBJICHO B YCIOBUAX 3MUCCHH CyOOPAMHUPOBAHHBIX OOIHTAIIHA.

Bnanenbipl cyOOpAMHUPOBAHHBIX OOMMranuil y4acTBYIOT B paclpeiesieHUH WMYILECTBa Mepen

BJIa/IeIbI[aMH IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKITHI.
OCHOBHbIE PUCKH:

PbiHOYHBIN pHCK (PUCK HEraTMBHOI0 W3MEHEHHMSl CTOMMOCTH CYOOpPAMHHPOBAHHOM
00IMranuM) - CTOMMOCTh NpUHAANEeKameld Bam cy0opanHUpOBaHHON OOJHMralu MOXeET Kak
pacTu, Tak ¥ CHHXKAThCS, U €€ POCT B MPOILIUIOM HE O3HAYaeT ee pocTa B OyaymieM. M3meHenue
LICHbI Ha CyOOpAMHUPOBAHHBIC OOIMUIalluK CBSI3aHO, IIPEXK/IE BCEro, C N3MEHEHHEM MPOLIEHTHBIX
CTaBOK Ha (PMHAHCOBOM phIHKe. Kak nmpaBuiio, ieHa cyOOpAMHUPOBAHHON OOJIUTallUK CHIKACTCH,
€CIIM TPOLIEHTHBIE CTABKU HA PBIHKE PacTyT, © HA00OPOT - IIeHa CyOOpIMHUPOBAHHOM 0OIHraIiiu
pacTeTr, ecid NPOLECHTHBbIE CTAaBKU CHIDKAIOTCS. Takke H3MEHEHHWE PBHIHOYHOM CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJUTallUii MOXKET OBITh CBA3aHO C M3MEHEHHEM BOCIHPUSATHUS PBIHKOM
(PMHAHCOBOTO COCTOSHUS M IJIATEXKECIIOCOOHOCTH KPEAUTHOW OpraHu3aluu - SMUTEHTa
CyOOpIMHUPOBAHHOIN OOJIHMTraliy, B TOM YHCJIE ¢ U3MEHEHUEM KPEIUTHOTO PEUTHHIA SMUTEHTA
(KOHKpETHOTO  BBIMYCKa  OONUTanuii), KOPIOPAaTUBHBIMH  COOBITUSMH U JPYTHMHU

00CTOSATENHLCTBAMHU.




Puck aukBHAHOCTH. JIMKBHIHOCTH, TO €CTh BO3MOXXHOCTH MPOJATh CYyOOPAWHUPOBAHHYIO
00JIUTaITNIO B TIO00M MOMEHT BpeMEHH 0€3 CYIIIECTBEHHOTO CHUKEHUS €€ CTOMMOCTH, 3aBUCHT OT
crpoca M TIpeiokeHus: Ha pbiHKe. CyOOpIMHMpPOBAaHHBIE OOMUTAllMM MOTYT MMETh HU3KYIO
JUKBUAHOCTb, TO €CTh H3-32 CHEHU(PHUKHA HHCTPYMEHTa M TOBBIIICHHBIX TPEeOOBaHUN K
WHBECTOpaM OBbIBacT CIOXHO HaWTh Tokymarens. CyOoOpauHHpPOBAHHBIC OOJHMTAllMAd MOTYT
oOpamiatbcsi Ha OPraHU30BAaHHOM W HEOPraHM30BaHHOM pBIHKE. B omperneneHHBIIT MOMEHT B
MOYETE CTOJKHYTHCS C HEBO3MOKHOCTBIO IIPO/IaTh CBOM CYOOPIMHUPOBAHHbIE OOIUTAIlK UITH C
TEM, 4YTO Bam NpuaACTCA NpoaAaTh UX C CYHICCTBCHHBIMU y6BITKaMI/I H3-3a CHUXXCHUA CIIpOCa Ha
HUX WM Kakux-TMOO OrpaHWYeHWil Ha WX oOpamieHue. [IpearnocbulkamMy JUIsl CHIDKCHHS
JMKBUJAHOCTA CYOOPIMHUPOBAHHBIX OOJIMTAMH MOTYT SIBIISATHCS: WH(OpPMAIUS O CHIDKCHHH
KpCAUTHOIO peﬁTHHI‘a SMUTCHTA, O HeyCTOﬁqHBOM q)HHaHCOBOM IIOJIOKCHHUHU, HCIraTHUBHBIC
KOPIIOPATUBHBIE COOBITHS, CHW)XCHHE IOBEpUS K OSMUTEHTY, TOTEpsl pENyTalud U JpyTue

00CTOATENBCTBA.

Kpenutnbiii puck. CyliecTByeT pPHUCK HEUCIOJIHEHUS HSMHTEHTOM CYOOpIMHUPOBAHHBIX
00JMralyy CBOUX 00513aTENIbCTB, KOTOPBIA MOXKET pean30BaThCs, B YAaCTHOCTH, B BUJIE MTPOITYCKa
WIM 33epKKH  BBIIJIATHl  KYHNOHOB W (WJIM) TOraiieHdus HOMHHAJIBHOM CTOMMOCTH

CyOOpIMHUPOBAHHON OOJIUTAITUH.

Puck pedoara. Cutyauus, mpu KOTOPOM 3MUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJI€TbLIAM
CyOOpIMHUPOBAHHBIX OONUrallMd CyMMY HOTalleHUs] CyOOpJMHUPOBAHHBIX OOMUTAIUN U (HITH)
KYIIOHOB 10 HUM. B 3TOM cilydae HHBECTOPBI PUCKYIOT ITOTEPSTH BCE CBOU BIIOKEHUS B JAHHYIO
neHHyto Oymary. Jlegoar MOXeT MpOM30HWTH y SMHUTEHTOB C JIIOOBIM YPOBHEM KpPEIUTHOTO
peiituHra. KpenuTHbI pEHTHHI OTpa)kacT MHEHUE PEHTHUHIOBOIO areHTCTBa O BEPOATHOCTH
HaCTyIJieHHus J1eonTa: HauMEHee BEpPOATHBIA YpOBEHb, KaK MpaBMIIO, 0O003HauaeTcs «AAA»
(BBICIIMIA KPEIUTHBIA YpOBEHb, 3aTeM ciieqyeT «AA», «A», «BBBy», «BB», «B» mo crenenu
YBEJIMYEHUSI BEpOSTHOCTH Jedoinrta). UeM HMKE KpEeOUTHBIA PEHTHHT SMUTEHTa (KOHKPETHOIO
BBIITyCKa CyOOPAMHUPOBAHHBIX OOJUTAINi), TEM BBIIIE, 10 MHEHHIO KPEIUTHOTO PEUTHHTOBOTO

areHTCTBa, BEPOSTHOCTD JedoTa.

Puck O0aHkporcTBa 3MHMTeHTa. B cimydyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMYIIECTBa
HEIOCTAaTOYeH JJISl pacueToB CO BceMHu Kpenautopamu. [loramenue 3a10KeHHOCTH TPOUCXOIUT
COIVIACHO 3aKOHOJATENbHO YCTAHOBJIEHHOM odepenHoctu. Hecmorps Ha To, 4TO B Ciydae
OAaHKpOTCTBA BBIIUIATBI OCTABIIETOCS MMYIIECTBA SMHUTEHTA IPOM3BOJATCS BIAAEIbIAM
CyOOpIMHUPOBAHHBIX OOJMUTAIMI Tepes BiaAeabllaMi MPUBHICTUPOBAHHBIX U OOBIKHOBEHHBIX

aKHHﬁ, HUMYyHIECTBA MOXKET OBITh HEOOCTAaTOYHO AJId BbIIIJIAT IIO CyGOpI[I/IHI/IpOBaHHBIM




oOnurauusamM. B pesynbrare Bbl MoxkeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHbBIE

oOJIMranum.

CrnocoOHOCTh 5MHUTEHTAa B TIOJHOM O0BEME BBIMOJIHATH CBOM  00s3aTE€NbCTBA IO
CyOOpIMHUPOBAHHBIM  OOJHTalUsIM TOATBEPKAACTCS, HAMPHUMEp, BBICOKUM KPEAUTHBIM
PEHTHHTOM JMHTEHTA, €r0 YCTOWYHMBBIM (HMHAHCOBBIM TOJOXKEHHEM M T.1. [Ipu mokymke
CyOOpIMHUPOBAHHBIX oOymranuii Bam crnenyer o0paruth BHHMaHHWE Ha (UHAHCOBYIO

YCTOMYHUBOCTD U TOOPOCOBECTHOCTHh IMHUTEHTA.
Komuccun

[Tpu caenkax ¢ cyOOpIMHUPOBAHHBIM OOJIUTAMSIM POCCUNCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opokepa 3a UCIIOTHEHHE IOPYICHHUIA, a TAKKE MOTYT B3UMATHCS KOMUCCUU OUPIKH M KITMPUHTOBOM
OpTraHM3aIH 32 COBEPIICHUE CACTKU, KOMHUCCHS JENO3UTapHus 3a y4eT MmpaBa COOCTBEHHOCTHU
WHBECTOpa Ha CYOOPAMHUPOBAaHHYIO 00nuraIuio. Pasmeps! Bcex Tapu(oB MOKHO HAWTH Ha CaidTe
Opokepa, neno3uTapus, KIMPUHTOBOM opranu3aiuu u oupxu. [lpu mokynke oOpariaromieiics Ha
pBIHKE CYOOpIMHHMPOBAHHOM OOJMTallMd B CYMMY CJIEIKH BKJIIOYAETCS YacTh KYIMOHHOTO
IPOIIEHTHOTO JI0X0/1a IO CyOOpAMHUPOBAHHON OOIMraluy, pacCUUThIBaeMasi MPONOPIMOHAIEHO
KOJIMYECTBY AHEH, MpOIIeNNINX OT AaThl MPEeAbIAYIIe BBIILUIATHI KYTOHHOTO J0XO0Ja 0 JaThl
WCITOJTHEHUS CICIIKHM KYIUIU-TIPOJIaXKU CyOOpIMHUPOBAHHOW oOnuraruu. JlaHHbII HaAKOTUICHHBIN

KYIOHHBIN JI0X0JT TIepeIaeTCs MPOAABIlY CYOOPIMHUPOBAHHON OOIUTAIIHH.
7Kano0Obl 1 npeasioKeHust

Kano6el u mpenioxenust Bel Moxkere HarpaBUTh OpoKepy, ¢ KOTOpsIM BblI coTpyaHuvaere, B
CaMOpPETYJIHPYEMYIO OpraHu3anuio B cdepe (PUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS

Takoi Opokep, unu B bank Poccun.




